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BAYAN INVESTMENT

22™ June 2008

Ref. Bayan/ 812 /08

Manager

Listing and Disclosure Department
Dubai Financial Market

Dubai, UAE

Dear Sir,

Reference to our letter Ref/Bayan/731/08 dated
1/6/2008 regarding the disclosure of the closure of the
subscription in the capital increase of Dar Al-Dhabi
Holding Co., kindly be informed that Bonyan Real
Estate Co. (a wholly owned subsidiary of Bayan
Investment Co. with a capital of K.D 10,000,000) had
completed the sale and transfer of ownership of the five
plots of land in Al-Reem Island in Abu Dhabi Emirate
to Dar Al-Dhabi Real Estate Co. which is owned by Dar
Al-Dhabi Holding Co. and the receipt of 50% of the
value of the sale price, Therefore, Bonyan Real Estate
Co. has earned a profit equivalent to K.D 75,000,000,
and Bayan Investment Co. which owns 37% of the
capital of Dar Al-Dhabi Holding Co. has earned a profit
equivalent to K.D 47,000,000 (i.e 120 fils per share),
and according to international accounting standard
"Revenue" 50% of the profit which is equivalent to K.D
23,500,000 (i.e 60 fils per share) will be realized during
the second quarter for the year 2008, 10% which is
equivalent to K.D 4,700,000 (i.e 12 fils per share) will
be realized for the third quarter of the year 2008, 20%
will be realized in the year 2009, and 20% will be

realized in the year 2010.

Regards,
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Wajih Noujaim, CAIA
Chief Financial Officer
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