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Dubai Financial Market
United Arab Emirates
Fax 971-4-331-5148

Securities and Commodities Authority
United Arab Emirates
Fax: 971-2-627-4600

Sub: Agility AGM minutes of meeting

With reference to the aforementioned subject, Find attached the minutes of the
general Assembly meeting which's held on May 13".

Best Regards

Abrar Al Otaibi
Financial Analyst/ Finance department
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Minutes of Meeting of the Ordingsy Gengeal

M.’LLS_GKIIMM
2008

On Tuesday corresponding May 13, 2008 at
01:15 pm, the meeting of the Public
Warchousing Company K.S.C. Ordinary
General Assembly of Sharehalders has been
held at Crowne Plaza Hotel, Al Andalus Hall,
Farwaniya. The shareholders attended.

With the attendance of:

Mr. Nasser Al Shemari representing the
Ministry of Commerce & Industry.

- Mr. Waleed Al Osaimi and Mr. Nayef Albazie
on behalf of the Company’s auditors.

- Mr. Othman Al Hasawi .
Saleh. On behalt of Kuwait C

and Mr, Deej AL
learing Company.

Mr. Tarek Sultan chaired the mecting. Upon
contirming that the process of invitation and the
attendance list, the Chairman announced the ratio
of the shareholders represented in the meeting as
69.29 % of the Company’s capital, further, the
Chairman announced the aceuracy of the quorum
and the meeting. The Chaimman has recited
following agenda
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I- Review the Report of the Board of

Dircetors  for Company's  activitics
during the fiscal vear cnding on
December 31, 2007

w

Review the Auditor's Report for the
fiscal year ending on December 31,
2007.

3- Discussion and approval of the
Financial Statements of the fiscal vear
ending on December 31, 2007,

4- Approval of the Board of Directors
recommendation Lo grant bonus shares
at 10 % of the current capital of the
Company , 10 shares for every 100
shares, delegating the Board of
Directors to dispose of fraction sharcs
resulting from the increase.

5- Approval of the Board of Directors
recommendation to distribute the cash
dividends of 80 % representing 80 Fils
per share
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L1-Approve 10 change the name of the
Company to become “Agility Publi
Warchousing Compuny K.S.

or
such other name to be suggested by the
Bourd of Directors and approves by the
Ministry of Commerce & Industry and
delegate full power (o the Board of
Directors to make all decisions related
thereto.

12-Delegation of the Board of Directors to
issue long-term bonds and to decide on
the terms and conditions of the bonds
and to complete the legal procedures for
the sume

13- Appointments or reappointment of the
Company Auditors for the year ending
on December 31, 2008 and delegation
of the Board of Directors (o determine
their salarics.

14- Approval to incrcase the capital of the
Company for 25 % of the Capital of the
Company at the nominal value of 100
fils and a premium of 350 fils to the
shareholders registered in the books of
the Company on the date prior to the
date start ol subscri and to
authorize the Board of Dircctors to
decide on all the terms and conditions
of the Subscription and dispose of the
sharc fractions.
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The Report of the Board of Directors concerning
the Company’s activity and financial position was
recited. Further, the Chaivman recited the Board
suggestions concerning the company’s balance
sheet,

In addition, the auditors® report was recited, and
the represented shareholders confirmed that they
have been provided with the Reports, Financial
Statement and the Balance Sheet reforred to
above and all relevant documents.

Upon discussion, the Shareholders General
Assembly approved/confirmed the following:

1~ Approve the Report of the Board of
Directors  for  Company's  activities
during the fiscal year ending on
December 31,2007,

2- The Auditor’s Report for the fiscal year
ending on December 31, 2007.
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3- The Financial Statements of the fiscal
year ending on December 31, 2007.

4- Approval of the Board of Directors
recommendation to grant bonus shares
at 10 % of the current capital of the
Company , 10 shares for every 100
shares, and delegating the Board of
Directors to dispose of fraction shres
resulting from the increase.

5- The Board of Directors
recommendation to distribute the cash
dividends of 80 % representing 80 Fils
per share.

6+ The Delegation granted 1o the Board of
Directors to conduct all procedures to

list the company shares in any of the
financial markets
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7- Confirm the Approval conceming the
remunerations of the Board of Directors

for the fiscal year ending on December
31.2007.

8- Authorization granted to the Board
Members to inter into transactions with
related parties.

9- Discharge and release cach member of
the Board of Directors from all
liabilities raised from their activities
during the fiscal year ending on
December 31, 2007.

10-Renewal of the delegation granted to
the Board of Directors fo purchase
treasury shares no morc than 10% of
the Company shares for (18) eighteen
months pursuant to law No. 86/132 and
the relevant Ministerial Resolutions.
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11- Adjourn the discussion (o approving
the change of the Company's name to
become "Agility Public Warehousing
Company K.S.C." or such other name
© be suggested by the Board of
Directors and approved by the Ministry
of Commerce & Industry and delegatc
full power to the Board of Directors to
make all decisions related thezeto, As
such discussion should be conducted ar
the next Company’s  Extraordinary
General Assembly Meeting.

12- Authorizing the Board of Directors to
issue long-term bonds and 1o decide on
the terms and conditions of the bonds
and 1o complete the legal procedures for
the same.

13-Re-appoint Mr. Waleed Al Osaimi of Al
Aiban, Al Osaimi & Partners Franst &
Young Audit Firm, and Mr. Nayef Al
Bazie of Albazic & Company Audit
Firm, as the Company's auditors for the
veur ending on December 31, 2008 and
delegate of the Board of Directors to
determine their fecs.
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14-The  Approval to recommend the
increase of the Company’s capital of
25 % of the Capital of the Company at
the nominal value of 100 fils und a
premium of 350 fils (0 the shareholders
registered in the books of the Company
on the date prior to

The date start of subscription, and (o
authorize the Board of Directors to decide
on all the terms and conditions of the

Subscription and dispose of the share
fractions.

Upon having discussed the agends, the Chairman
announced the end of the meeting including the
above approved resolutions at 3:00 pm.
Thereafter, these minutes (o be attested by him.
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