AL JAZEERA STEEL PRODUCTS COMPANY SAOG

=
Statement of financial position
at 30 June 2012
Unaudited Aundited
30 June 2012 31 December 2011
Notes RO RO
ASSETS
Non-current assets
Property. plant and equipment 7 26,380,193 27.241.682
Current assets
Inventories 8 17,149,287 20.502.400
Trade and other receivables ) 9 28,664,978 25.428.899
Cash and cash equivalents 10 1,632,591 1.648.419
Total current assets 47,446,856 47.579.718
Total assets 73,827,049 74.821.400
EQUITY
Capital and reserves
Share capital 11 12,489,796 12.489.796
Share premium 11 13,856,484 13.856.484
Legal reserve 12 2,133,315 1,854,061
Retained earnings 5,670,612 5.030.793
Total equity 34,150,207 33,231,134
LIABILITIES
Non-current liabilities
Borrowings 13 5,502,500 1.155.000
End of service benefits 14 111,946 82.991
Deferred tax liability 21 867,530 857.530
Total non-current liabilities 6,481,976 2.095.521
Current liabilities
Borrowings - current portion 13 25,008,186 25.603.444
Trade and other payables 15 8,186,680 13.891.301
Total current liabilities 33,194,866 39.494.745
Total liabilities 39,676,842 41.590.266
Total equity and liabilities 73,827,049 74.821.400
Net assets per share 23 0.273 0.266

These interim financial statements were approved and authorised for issue in accordance with a

resolution of the directors on 26-07-2012
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Chairman Director

The attached notes 1 to 26 form part of these interim financial statements
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REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS TO THE BOARD OF
DIRECTORS OF AL JAZEERA STEEL PRODUCTS COMPANY SAOG

Introduction

We have reviewed the accompanying interim financial statements of Al Jazeera Steel
Products Company SAOG (‘the Company”) as at 30 June 2012 comprising of the interim
statement of financial position as at 30 June 2012 and the related interim statement of
comprehensive income, interim statement of changes in equity and interim statement of
cash flows for the six months period then ended and explanatory information. Management
is responsible for the preparation and presentation of these interim financial statements in
accordance with International Accounting Standard IAS 34 Interim Financial Reporting (“IAS
34"). Our responsibility is to express a conclusion on these interim financial statements
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with International Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Other matters

The Company’s interim financial statements for the six months period ended 30 June 2011
and the financial statements as at 31 December 2011 were reviewed / audited by another
auditor, whose reports dated at 27 April 2011 and 27 July 2011 respectively expressed
unmodified conclusion/opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements are not prepared, in all material respects, in
accordance with IAS 34.
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26 July 2012
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