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TAKAFUL EMARAT — INSURANCE (PSC)
PUBLIC JOINT STOCK COMPANY
‘ DUBAI
UNITED ARAB EMIRATES

BALANCE SHEET AS AT 31 DECEMBER 2008

EXHIBIT A
Note
ASSETS AED
Non-Current Assets
Property and equipment 3 235,422
Payments for purchase of land 4 30,387,241
Total Non-Current Assets 30,622,663
Current Assets
Prepayments and other receivables 5 3,102,699
Bank balances 6 119,390,266
Total Current Assets 122,492,965
TOTAL ASSETS 153,115,628
SHAREHOLDERS’ EQUITY AND LIABILITIES
Shareholders’ Equity
Share capital 7 150,000,000
Statutory reserve 8 194,636
Additional reserve : 9 194,636
Retained earnings 1,557,092
Total Shareholders' Equity - Exhibit C 151,946,364
Non-Current Liabilities
End of service benefits obligation 10 - 43,595
Current Liabilities
Accounts payable and others 11 625,669
Post dated cheques issued 500,000
Total Current Liabilities 1,125,669
TOTAL SHAREHOLDERS’ EQUITY AND LIABILITIES

THE ACCOMPANYING NOTES CONSTITUTE AN
INTEGRAL PART OF THESE FINANCIAL STATEMENTS

153,115,628

These financial statements have been authorized for issue by the Board of Directors

on 2009

Sheikh Faisal Bin Khalid Sultan Al Qassemi
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TAKAFUL EMARAT — INSURANCE (PSC)
PUBLIC JOINT STOCK COMPANY
- DUBAI
UNITED ARAB EMIRATES

STATEMENT OF INCOME FOR THE PERIOD FROM 18 MAY 2008
(DATE ‘OF_INCEPTION) To 31 DECEMBER 2008

EXHIBIT B
Note
AED

Income from investment deposits 4,022,333
Initial Public Offering subscription fees received 4,500,000
Total revenue 8,522,333
Expenses incurred related to the Initial Public

Offering (IPO) _ (4,221,056)
Administrative expenses 15 (2,354,913)
Profit for the Period - Exhibit D 1,946,364
Earning per share 12 0.01

, THE ACCOMPANYING NOTES CONSTITUTE AN
INTEGRAL PART OF THESE FINANCIAL STATEMENTS



