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‘REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
. INFORMATION TO THE BOARD OF DIRECTORS OF NATIONAL INTERNATIONAL
.~ HOLDING COMPANY K.S.C. (CLOSED)

Introduction :
We have reviewed the accompanying interim condensed consolidated statement of financial position
of National International Holding Company K.S.C. (Closed) (the parent company) and its Subsidiaries
(the group) as at 30 June 2009 and the related interim condensed consolidated statements of income
and comprehensive income for the three month and six month periods then ended and the related
interim condensed consolidated statements of cash -flows and changes in equity for the six month
‘period then ended. The management- of the parent company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with -
International Accounting Standard 34 Interim Financial Reporting (“IAS 34”). Our responsibility is to
express a conclusion on this interim condensed consolidated ﬁnanc1a1 information based on our
review. : : :

: Scope of Review

- Except for the matters discussed in the “basis for quahﬁed conclusion” below, we conducted our
i - review in accordance with International Standard on Review Engagements 2410, “Review of Interim
- ~ Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
_ financial information consists of making inquiries, prlmarlly of persons 1espon51ble for financial and
countmg matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and
col isequently does not enable us to obtam assurance that we would become aware of all s1g111ﬁcant

formation on fair values and lack of any other suitable review procedures available to us, it is
not possible to determine the likely impact, if any, of this matter on the carrying value of the
unquoted investments and on the interim condensed consolidated statements of income or changes
i equity.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
NFORMATION TO THE BOARD OF DIRECTORS OF NATIONAL INTERNATIONAL
1( /LDING COMPANY K.S.C. (CLOSED (contmued)

| (B) During the three months ended 31 March 2009, the group recorded impairment of 1,388,575 in

{ , - respect of available for sale investments. However, a portion of impairment previously recognised
L mounting to KD 609,018 has been reversed by the management during the three months ended
une 2009 as a result of the increase in the fair value of the respective equity investment. The
al of i impairment of an available for sale investment, which should have been reflected as an
se in cumulative changes in fair values within equity, constitutes a departure from
ternational Financial Reporting Standards. Therefore, profit for the period ended 30 June 2009
d retained earnings are overstated by KD 609,018 and the cumulative changes in fair values are
understated by an equivalent amount. :

ualified conclusion
‘n"our review, except for the effect of the matters referred to in the “basis for qualiﬁed
T above nothmg has come to our attentlon that causes us to beheve that the accompanylng

on ‘Other Legal and Regulatory Requirements

1e1m0re ‘based on our review, except for the effects of the matters described in the “basis for
uahﬁed conclusion” above, the interim condensed consolidated financial information is in agreement
hé books of the parent company. We further report that, to the best of our knowledge and belief,
vwlatlons of the Commercial Companies Law of 1960, as amended, nor of the articles of
ciation of the parent company have occurred during the six month period ended 30 June 2009 that
ht have had a material effect on the business of the group or on its financial position.

ABDUL MAJ EED ASHKANANI, CIDA
LICENCE NO. 95 A

FIRST AUDIT

MEMBER OF MGI INTERNATIONAL

~ AHMED M. AL AIBAN
'LICENCE NO. 65 A
RNST & YOUNG
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od ended 30 June 2009

Note

'aln on:sale of investments camed at
'through income statement.

“Gain on sale of investment in an associate
, ;Interest income
~' v151on no longer required

ANC MENT OF SCIENCES (KFAS),
JONAL LABOUR SUPPORT TAX
):,’AND ZAKAT

ntr1but10n to KFAS
nal Labour Support Tax (NLST)

F FOR THE PERIOD

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITIED)

Six months ended 30 June

0.09 fils

Three months ended 30 June
2009 2008 2009 2008
KD KD KD KD
523,197 435,575 786,839 1,584,648
(39,508) (305,240) (939,648) (960,934)
816,239 62,104 817,199 756,933
6,660 425,427 54,911 689,961
- - - 34,075
693 668,476 693 668,476
123,590 7,511 286,857 14,282
28,797 - 28,797 -
2,925 3,025 5,850 6,025 -
13,501 (1,575) (20,581)  (13,180)
(105,330) (135,550)  (157,579)  (268,369)
609,018 - (779,557) -
(34,694) (20,628) (65,720) (37,596)
1,945,088 1,133,125 18,061 2,474,321
(163) (6,603) (163) (18,674)
; (19,340) . (52,870)
- (7,736) - (21,148)
1,944,925 1,099,446 17,898 2,381,629
9.39 fils 5.39 fils 11.47 fils

] e attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

ITJ(:()DA]E(IJIJ[X[JI)IT?EI))
ended 30 June 2009

Three months ended 30 June Six months ended 30 June

2009 2008 2009 2008
KD KD KD KD
bk‘TH'E PERIOD 1,944,925 1,099,446 17,898 2,381,629
ER MPREHENSIVE INCOME
value of available for sale _
2,766,598 269,936 1,817,273 3,595,656
(816,239) (62,104) (817,199) (756,933)
609,018 . 779,557 -
- 200,865 - 200,865
2,559,377 408,697 1,779,631 3,039,588
C MEREHENSIVE INCOME FOR ‘
oD 4,504,302 1,508,143 1,797,529 5,421,217

pe—

attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Y AND LIABILITIES

(Audited)

IN TERIM CONDENSED CONSOLIDATED STATEMENT OF FINAN CIAL
08 CN*(UNAUDITED) '

30 June . 31 December 30 June
2009 2008 2008
KD KD KD

1,466,460 445,420 6,680,920

2,964,661 3,566.953 11,668,620

39905530 42,472,962 37,974,934

- 58,033 58,033
13,454,026 11,708,523 10,709,713
3,439,032 2,211,863 1,808,017
77792 9,590 10,307

61,237,501 60,473,344 68,910,544

21,262,500 21,262,500 21,262,500

18,455,411 21,023,856 21,023,856

. 2,479,285 2,479,285

- 1,297,894 1,297,894
15,215,762 13,436,131 14,320,862
17,898 (6,345,624) 3,506,365

(1,247,764) (1,212,364) (1,187,414)

318,561 318,561 318,561
54,022,368 52,260,239 63,021,909
216,473 460,244 256,226

5,850,000 4,800,000 3,900,000

- 1,941,000 -

1,148,660 1,011,861 1,732,409

7,215,133 8.213,105 5,888,635

61,237,501 60,473,344 68,910,544

Abdulwahab Mohamed Al-.Wazzan

(Deputy Chairman) -
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onger required
e loss

mployees’ end of service benefits
available for sale investments

perating assets and liabilities:
carried at fair value through income statement
ivable and prepayments

ACTIVITIES

vailable for sale investments.

ale of available for sale investments
oceeds from sale of investment in an associate
ost incurred on property under development

easufy’-shares
1 sale of treasury shares

ent of murabaha payables

d in) from financing activities
SE IN CASH AND CASH EQUIVALENTS

ash equivalents at the beginning of the period

ASH EQUIVALENTS AT THE END 0F4:THE

P

Note

ONDENSED CONSOLIDATED CASH FLOW STATEMENT

Six months ended 30 June
2009 2008
KD KD
17,898 2,381,629
(817,199) (756,933)
- (54,911) (689,961)
- (34,075)
(693) (668,476)
(286,857) (14,282)
(28,797) -
20,580 13,180
1,798 2,009
4,447 12,334
779,557 -
65,720 37,596
(298,457T) 283,021
602,292 (1,566,942)
(914,043) 601,774
(147,521) 546,156
(757,729) (135,991)
(25,485) (15.871)
(783,214) (151,862)
(1,059,905) (2,643,596)
5,444,610 2,280,097
58,726 4,505,235
(1,505,865) (3,575,362)
36,859 689,961
- 8,913
2,974,425 1,265,248
(35,400) (241,080)
. 56,001
1,850,000 1,800,000
(800,000) -
(1,941,000) .
(926,400) 1,614,921
1,264,811 2,728,307
(14,824) 3,696,387

1,249,987

he'd;nbtes 1 to 11 form part of this interim condensed consolidated financial information.

6,424,694




