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Emirates Islamic Bank (PJSC)
CONSOLIDATED INCOME STATEMENT
For year ended December31, 2006
Restated
2006 2005
Note AED’000 AED'000
INCOME
Income from financing activities and investments
4 403,482 99,971
Income from short term Murabaha, with Group
Holding Company 42,521 34,990
Property related income 19,921 28,716
Commissions, fees and other Income, net 5 87,953 35,661
TOTAL INCOME 553,877 199,338
EXPENSES
General and administrative expenses 6 161,695 105,088
Provision for depreciation of investment properties
2,508 3,200
Tmpairment / (Recoveries) net of impairment
allowances 7 33,903 (6,575)
TOTAL EXPENSES 198,106 101,713
NET OPERATING INCOME 355,771 97,625
Depositors’ share of profit 8 (238,311) (46,872)
SHAREHOLDERS’ PROFIT (NET INCOME) 117,460 50,753
2 ——
Earnings per share (Dirham) g 0.18 0.08
—

The attached notes 1 to 33 form part of these financial state

The auditors’ report Is set out on page .

ments.
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Emirates Islamic Bank (PJSC)

CONSOLIDATED BALANCE SHEET
At December 31, 2006

Restated
2006 2005
Note AED'000 AED'000
ASSETS
Cash and balances with U.A.E Central Bank 10 453,337 238,858
Due from banks & other financial institutions 38,465 95,088
Due from Group Holding Company 11 1,182,074 1,354,613
Financing recelvables 12 6,558,309 2,110,553
Loans and receivables 13 42,472 44,774
Investment securities 14 1,617,299 660,258
Investment properties 15 270,048 128,729
Prepayments and other assets 16 247,280 143,965
property and equipment 17 64,466 21,955
TOTAL ASSETS 10,473,750 4,798,793
D ———
LIABILITIES
Customers' deposits 18 9,046,095 3,599,556
Due to banks and other financial institutions 19 55,983 17,952
Other Liabllities 20 394,487 315,495
Zakat Payable 21 10,613 5,969
TOTAL LIABILITIES 0,507,178 3,938,952
SHAREHOLDERS" EQUITY
Share capital 2 650,000 650,000
Statutory reserve 23 123,746 112,000
General reserve 66,821 55,075
Retained eaming 126,005 42,766
TOTAL SHAREHOLDERS" EQUITY 966,572 859,841
TOTAL LIABILITES AND SHAREHOLDERS EQUITY 10,473,750 4,798,793
—_——e | ——
COMMITMENTS AND CONTINGENT LIABILIITES 25 1,639,660 938,132
S

These financial statements were authorized for issue In accordance with a resolution of the Board
of Directors on, 23 January 2007

Chairman Director Chief Executive Officer

The attached notes 1 to 33 form part of these financial statements.

The auditors’ report is set out on page 1.




