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PRESS RELEASE

SHUAA Capital Sells Stake in Omani Investment
Company to Dubai Financial

~Dubai, 1 April 2007: SHUAA Capital, the region’s leading investment banking:
institution, announced today that it entered mto a bmdmg agreement with Dubai

Financial LLC part of Dubai Group the global financial conglomerate of Dubai
Holding, to sell its 35 per cent stake in Oman National Investment Corporation

Holding (“ONICH") SAOG.

The sale will result in a gain of AED 52.5 million, which will be reflected in
SHUAA Capital's fourth quarter results for iis financial year ending on the 31
March 2007. The transaction entered into on the 30 March 2007, is subject to
the approVal of the Capital Markets Au‘thority in the Sultanate of Oman, which
has been duly notified. | | |

ONICH is Oman’s premier diversified investment holding company, listed on the
Muscat Securities Market, with strategic investments in insurance, leasing and

housing finance.

George Shehadeh, Managing Director.andk Head of SHUAA Capital's Corporate

' lnvestrnents, stated “This has been a great i‘nvestmentffor SHUAA since its

acquisition in 2004 and has been very prefitable over the past three years in
terms of income and capital gains, reflecting the solid fundamentals of ONICH's
underlying businesses and its capable management team.”

“Our sale is consistent with our strategy tO“_'concenti'ate in 2007 on taking our

_core asset management, investment banking and brokerage activities into

regional markets, in particular, Saudi Arabia,an,d Qatar. This will be achieved
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through strategic acquisitions and organic expansion of our business activities.”
added George Shehadeh.

Dubai Financial Chief Executive Officer, Sayahta Basu, said “The investment by
Dubai Financial into ONICH is a vote of confidence in the leading financial and
insurance company in Oman. Dubai Financial will be able to build synerg'[es
with ONICH through its vast portfolio of regional and mternaﬂonal investments
in the financial sector

ONICH'’s Chief Executive Officer, Akbar H‘ebib, said “We are excited with this

- new opportunity with Dubai Financial and we believe through this partnership

ONIC Holdings would be enabled tosca!e new heights in its aspirations in

becoming a regional’ conglomerate.”

SHUAA Capital has embarked on an active acquisition drive this year and has
already made selective prime investments in the financial sector across GCC
markets having acqurred a majority stake of 90 per cent in Emirates Securities,
the leading brokerage firm in the UAE upped its stake in Amwal, the leading
Qatari investment firm, to 46% making it the largest shareholder; assumed
effective control of a Kuwaiti holding cdmpeny which if aims to reposition into
the financial sector, and is in the proycesys‘ of establishing a subsidiary company
in Saudi Arabia, the SIngIe Iargest market in the GCC, where it has partnered
with four promment Saudi groups and is seekmg CMA approval to operate in
the Kingdom as a full fledged mvestment banking institution.

_END-.

For further informetion Please contact:

‘Dana Budeiri
Corporate Commu nications Depanment
- SHUAA Capital — Dubai, UAE
Tel: 4971 43199712
e-mail:dbudeiri@shuaacapital.com
www.shuaacapital.com
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