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Date: 7% March 2010

Mrs. Fahima Abdulrazaq Al Bastaki
Head, Listing & Disclosure Dept.
Dubaj Financial Market

P.O. Box 9700 - Dubat

UAE

Fax No.: 04-3315148

After greetings,

Sub: National Genexal Insurance Co. PISC

Annual & Extraordinary General General
Meetings

QOutline below resolutions passed at the
9t - Annual  General Meeting and
Extraordinary General
shareholders that held today, Sunday,
7% March 2010, in the Head Office of
Commercial Bank of Dubai, Dubat:-

1) Resolutions passed at the 9 Annual
General Meeting:

- The Directors' Report and the report of
the Auditors for the year ending
31#t December 2009 are approved.

- The Financial Statements of the
Company for the year ending
31t December 2009 are approved.

- Approved = the recommendation
presented by the Board of Directors to
distribute 12% cash dividend and 12%
bonus shares 'on shares held by the
shareholders whose names appear in
the share register on
17% March 2010.
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The Board of Directors and Auditors are
absolved from responsibility for the
year ended 31 December 2009.

The Board of Directors are granted
approval in terms of Article 108 of UAE
Federal Law No. 8 of 1984 (as amended)
to participate in other businesses
engaged in insurance and related
activities.

Resolved that the following Directors
be, and are hereby elected until the
conclusion of the Annual General
Meeting to be held in the year 2013:

1) Mr. Khalid Jassim Bin Kalban

2) Mr. Adel M. Saleh Al Zarouni

3) Mr. Mohamed A. Al Jallaf

4) Mr. Omar Mohamed Bin Haider

5) Mr. Faisal Hassan Galadari

6) Mr. Saeed A. Yousuf

7) Mr. Abdulla Ibrahim Bin Hussain

Approved the appointment of M/s
KPMG as Auditors of the C‘ompany
until the conclusion of the next Annual
General Meeting, to audit the accounts
of the Company for the year 2010.

2) Resolutions passed at the Extraor dinary
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General Meeting;

Approved to amend article (6) of Articles
of Agsociation to allow non national 25%
participation in the capital of the
company.
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Approved to effect the necessary

amendment to append the following text
to Article (10) of the Memorandum of
Association:

"The Company is subject to Ministerial
Resolution No.518 of 2009 issued by the
Ministry of Economy, the Chairman of
Securities & Commodities Authority on
Governance Code and Institutional
discipline standards and any resolution

that may be issued amending or replacing -

the same, and this resolution constitutes
an integral part of the Articles of
Association of the Co:mpany

Yours faithfully,
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- Group Company Secretary
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