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12 April 2010

Ms Fahima Al Bastaki
Listings & Disclosure
Dubai Financial Market
Dubai, UAE

Subject: Resolutions passed by the 33+ Annual General Assembly Meeting

Dear Madam

With reference to the above matter, we are pleased to inform you that the
following business was transacted at the 33! Annual General Assembly Meeting of
the Company held on Sunday 11 April 2010 at 04:30 p.m. at the Company’s head
office:

TRANSACTIONS:

1) The directors’ report to the share holders on the financial statements for the
year ended December 31, 2009 was read, considered and approved by the
share holders.

2) The Auditor’s report, statement of financial position and the statement of
comprehensive income of the company were considered and approved by
the share holders.

3) The existing directors retired after completing their tenure. Since there were
only five candidates against maximum number of candidates (nine) all the
following five candidates were elected unopposed for three years:

Mr Ali Bin Humaid Al Owais

H.E. Abdulla Sultan Al Owais

Mr Yousif Mohamed Al Rasheed

Mr Mohamed Salim Rashid Abdalla Al Owais
Mr Sajjad Ahmad
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4) Auditors Grand Thornton being eligible, offered themselves for re-
appointment and were appointed as auditors for the year 2010, at a fee of
AED 105,000 for the year including quarterly reviews.

5) A cash dividend of 30% on the paid up capital as proposed by the directors
was considered and approved by the shareholders.
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6) The directors and auditors were discharged for their liabilities for the year
2009 by the shareholders.

7) Directors” annual remuneration of AED 150,000 each was approved by the
shareholders.

We hope that the above shall suffice the disclosure requirements for the meeting,.
Thanks and regards,

Syed Irfan Ali

Company Secretary

cc:  Ms Maryam Butti Al Suwaidi
Issuance, Research and Legal Affairs
Securities & Commodities Authority, Abu Dhabi, UAE

Page 2 of 2



