Date: 4/3/2010

To: Dubai Financial Market
Attention: Ms. Fahima Abdul Razzaq Al Bastaki
Senior Vice President Market Development

C C : Securities and Commodities Authority
Attention: Ms. Maryam B. Al Sewidi
Deputy CEO for legal affairs, issuance and research

Sub: Resolufions of Third Annual General Meeting and
Extraordinary General Meeting

With reference to the AGM and EGM of Gulf Navigation
Holding PJSC Which was duly held on Thursday 4/3/2010 at 5
pm in Al‘Habtoor Grand Resort, Dubai Marina, we would like
to inform you with the following resolutions:

1- Approved the report of the company’s Board of
Directors on the activities of the company and its
financial statements for the year ending 31 December
20009.

2- Approved the audited financial statements for the
financial year ending 31 December 2009.

3- Approved the proposal of Board of Directors on the
distribution of cash dividends of 3% of share capital
of the company equivalent to 3 fils per share, and it
has been decided that the owner of the shares
registered on 14/3/2010 is entitled for cash dividends
for the financial year ending 31/12/2009.

4- The Board Members were discharged from their
action during the year 2009

5- The Board Members were elected for the upcoming
three years, and their names are as following:-

Engineer Abdullah Al Shuraim

Engineer Rashid Hamad Al Shamsi
Mr. Ghazi Abdul Rahim Al Ibrahim

Mr. Abdul Rahman Al Saleh

. Ali Hamdan Ahmed

Mr. Abdullah Mohammed Al Housani
Mr. Anis Bin Issa Al Zadjali

Mr. Fahad Sunetan. Al-Otaibi

Mr. Mohammed Yousuf Al Muallem

. Nasser Baker Al Qahtani

Mr. Mohamed Saleh Eyadah
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Gulf Navigation Holding PJSC

32nd Floor Saba Tower 1, #3201, Jumeirah Lake Towers
Sheikh Zayed Road, P.O. Box 49651, Dubai, United Arab Ermirates
Tel' +071 4 427 0104, Fax: +971 4 427 0102, Website: www.gulfnav.com
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Gulf Navigation Holding PJSC

32nd Floor Saba Tower 1. #3201, Jumeirah Lake Towers
Sheikh Zayed Road, P.O. Box 49651, Dubai, United Arab Emirates
Tel: +971 4 427 0104 Fax. +971 4 427 0102, Website: www.gulfnav.com

The Company’s auditors were discharged from their

action during fiscal year ending 31 December 2009.

The AGM approved to reappoint KPMG as auditors
of the company for fiscal year 2010 and fixed their

fees.

The EGM was postponed to be held on Thursday
11/3/2010 due to lack of legal quorum.
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Chairman- AGM/Gulf Navigation Holding PJSC

Engineer:

ah Al Shuraim
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