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Arabtec Holding PJSC acquires a major share in Emirates Falcon Electromechanical Co (EFECO)
Arabtec Holding PJSC; one of the largest construction companies in the Middle East, declared that it has completed the acquisition of 55% share in Emirates Falcon Electromechanical Co (EFECO).
EFECO is specialized in Electromechanical, Air-conditioning and Building Services Contracting, with a work force of over three thousand capable of large size projects installation.
EFECO’s projects portfolio covers Commercial Towers at Dubai International Financial Centre (DIFC) and prestigious villas at Emirates Hills, Springs, Meadows, Arabian Ranches, Dubai Silicon Oasis and Sheikh Mohamed Bin Rashid Housing Program in Dubai.
Sheikh Butti Bin Maktoum Bin Juma Al Maktoum, Arabtec's Chairman, said "The decision to acquire a major share in EFECO is inline with Arabtec’s strategic plan to diversify income and scope of operations. The decision was also taken after finalizing a comprehensive financial study by Ernst and Young".
Riad Kamal, the Managing Director of Arabtec Holding PJSC said: “EFECO has significantly increased its size and operations in a remarkable time and it is a great privilege to be associated with EFECO team to enable Arabtec to expand its resources in UAE and abroad.
