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FOR

IMMEDIATE RELEASE

DOW JONES INDEXES AND DUBAI FINANCIAL MARKET TO LAUNCH SHARI’AH-COMPLIANT ISLAMIC INDEXES FOR DUBAI

New York (April 2, 2007)— Dow Jones Indexes, a leading global index provider, and the Dubai Financial Market, UAE’s premier stock exchange, today announced the launch of the Dow Jones DFM Index and Dow Jones DFM Titans 10 Index. The new indexes are part of the Dow Jones Islamic Market Index series, and follow the methodology of the Shari’ah compliant index family.

The Dow Jones DFM Index is a composite equity index that tracks the performance of equities traded at Dubai Financial Market. The Dow Jones DFM Titans 10 Index is a subset of the Dow Jones DFM Index and is designed to serve as an underlying index for investment products such as mutual funds, exchange-traded funds (ETFs) and other investable products that enable Shari’ah compliant investors to participate in the performance of the Dubai Islamic stock exchange.  
Commenting on the partnership, Essa Kazim, Chairman, Dubai Financial Market, said: “With Dubai Financial Market being the first Islamic stock exchange, it is appropriate that we should co-brand our first Islamic index with Dow Jones Indexes, the creators of the world’s first Islamic index. As the DFM evolves alongside the financial transformation taking place in the UAE, it is imperative to introduce products that have global appeal.”

“Our stated mission is to create a fair, efficient, liquid and transparent marketplace in order to serve all stakeholders and to contribute to the economic growth of the UAE and the region,” added Kazim.

"The Dow Jones DFM Index and Dow Jones DFM Titans 10 Index were developed in cooperation with Dubai Financial Market to meet the growing demand for Shari’ah compliant equity indexes, and are based on internationally acknowledged Islamic finance standards,” said Michael A. Petronella, president Dow Jones Indexes/Reprints. “The launch of the two new indexes mark another major step in our effort to expand our Islamic indexes to include an increasing number of Muslim countries.”

The Dow Jones DFM Index measures the performance of stocks trading on the Dubai Financial Market that pass rules-based screens for Shari’ah compliance. The top four companies in the Dow Jones DFM Index are Emaar Properties, Agility, National Industries Group Holdings and DU.
The Dow Jones DFM Titans 10 is a subset of the Dow Jones DFM Index and measures the performance of the 10 largest companies listed on the Dubai Financial Market. The universe of stocks consists of all eligible securities listed on the Dubai Financial Market. The stock selection process follows the transparent and objective methodology of the Dow Jones Country Titans series.

Both indexes, which are calculated in U.S. dollars and United Arab Emirates Dirhams (AED), are weighted by free-float market capitalization and are reviewed quarterly in March, June, September, and December. Further information about the index is available at www.djindexes.com. 

· Ends – 

Journalists may e-mail questions regarding this press release to PR-Indexes@dowjones.com or contact Dow Jones Indexes/STOXX press office:

New York: +1-212-597-5720

Frankfurt: +49-69-29-725-290

Or

Nathalie Visele, Shamal Marketing Communications (SMC)

Dubai, United Arab Emirates

Tel.: +971 50 4576525, Fax: +971 4 3124313, E-mail: nathalie@theshamalgroup.com

Or 

Nicholas Nesson / Bakul Gala / Tarek Fleihan 

Mobile: (+97150) 4785324 / 2459547 / 5198511 

ASDA'A Public Relations 

Dubai, UAE

Tel: +971-4-3355969
Fax: +971-4-3344556

E-mail: n.nesson@asdaa.com, b.gala@asdaa.com, t.fleihan@asdaa.com
About Dubai Financial Market

Dubai Financial Market was established as a public institution having its own independent corporate body. DFM is operating as a secondary market for trading of securities issued by public shareholding companies, bonds issued by the Federal Government or any of the Local Governments and public institutions in the country, units of investment funds and any other financial instruments, local or foreign, which are accepted by the Market. The Market commenced operations on 26th March 2000. 

About Dow Jones Indexes
A full-service index provider, Dow Jones Indexes develops, maintains and licenses indexes for use as benchmarks and as the basis of investment products. Best known for the Dow Jones Industrial Average, Dow Jones Indexes also is co-owner of the Dow Jones STOXX indexes, the world’s leading pan-European indexes, and together with Wilshire Associates, provides the Dow Jones Wilshire Global Index family, which is anchored by the Dow Jones Wilshire 5000 and covers more than 12,000 securities in 59 markets. Beyond equity indexes, Dow Jones Indexes maintains a number of alternative indexes, including measures of the hedge fund and commodity markets. Dow Jones indexes are maintained according to clear, unbiased and systematic methodologies that are fully integrated within index families. www.djindexes.com
Dow Jones Indexes is part of Dow Jones & Company (NYSE: DJ; dowjones.com), which is a leading provider of global business news and information services. Its Consumer Media Group publishes The Wall Street Journal, Barron's, MarketWatch and the Far Eastern Economic Review. Its Enterprise Media Group includes Dow Jones Newswires, Factiva, Dow Jones Licensing Services, Dow Jones Indexes and Dow Jones Financial Information Services.  Its Local Media Group operates community-based information franchises. Dow Jones provides news content to CNBC and radio stations in the U.S.
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