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Date: June 11" 2012
Ref: 10Q/2052/2012
Mr. Hassan Abdulrahman Al Serkal
Executive Vice President-COQO
Head of operations Division,
U.A.E

Subject: Progress on discussion with lenders

Global Investment House ("Global™ or the "Company") announced today that it has obtained the
requisite Consent from its lending banks (investors in case of Islamic facilities), subject to certain
terms and conditions, to defer certain mandatory minimum: principat payments, defer interest and
profits payments, defer any increase in margin and defer /waive certain covenants applicable
Global under its lending arrangements to and including 1¢ November 2012, or if notified to the
Company by the Coordinating Committee of the lenders prior to. 10 November 2012, the period up
to and including 10 December 2012. Notwithstanding the deferral of interest/profit approved by
the lenders, the Company intends to make a payment equal to the amount of interest to the
lenders up to 10 June 2012.

This Consent allows the Company and its debt holders to continue their efforts to seek a long term
solution to the Company's. capital structure. These deferrals will give further time for terms of a
transaction to be finalized, for the debt holders to have sufficient time to review and approve the
detailed transaction terms expected to be circulated shortly, for formal documents to be completed
and then for implementation to occur. Global's goal is to conclude a transaction before the
waiver period expires.. .
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