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UAE Ministry of Finance announces that it started the
official procedures to merge Amlak Finance and Tamweel
under UAE Real Estate Bank

- New entity to provide strong growth platform for real estate financing.
- Combined entity will be Sharia-compliant.

Dubai, UAE: November 22, 2008 - With the blessing and support of His Highness
Sheikh Mohammed bin Rashid Al Maktoum, UAE Vice President & Prime Minister
and Ruler of Dubai, the UAE Ministry of Finance has announced that it started the
official procedures to merge Amiak Finance PJSC and Tamweel PJSC, two leading
Sharia-compliant real estate finance providers in the UAE, under the UAE Real
Estate Bank to create the largest real estate finance institution in the country under
the umbrella of the Federal Government. The Sharia-compliant entity will also
leverage the strengths of Amlak Finance and Tamweel.

An official from ministry of finance, said: "The merger of Amlak Finance and
Tamweel under the Real Estate Bank is a milestone development for the UAE
financial sector. The new entity will provide a strong growth platform for real estate
financing in the UAE, and will serve as the cornerstone of the mortgage market,
which has significant growth potential." The process towards combination of the
operations will ensure a fair process for the current shareholders and customers.
The approach will be based on international best practices with distinct steps that
include financial and legal due diligence, independent valuation, regulatory and other
related approvals as well as integration of the entities.

His Excellency Nasser Bin Hassan Al Shaikh, Director General, Department of
Finance and Chairman, Amlak, explained: "By leveraging the combined expertise of



Amlak Finance and Tamweel, the Real Estate Bank will enhance the value
proposition for customers with broader product capabilities, and meaningful
operational and financial synergies." His Excellency Sheikh Khalid Bin Zayed Bin
Sager Al-Nehayan, Chairman of Tamweel, added: "The new entity will further
strengthen investor confidence in the financial and property sectors in the UAE, and
create a robust platform for growth for the entire economy. By drawing on the
combined management expertise, the new entity will bring significant benefits to
shareholders and customers.” Real estate bank has come into operation from 1999
to further support real estate and providing housing for UAE nationals through Sheik
Zayed housing program. Its current customers have exceeded (7000) seven
thousand customers.

Amlak Finance is currently the largest publicly held Islamic finance company in the
UAE. Beyond its size and reach in the market, Amlak Finance is known for its
innovative and broad range of offerings, including the first Shariah compliant
refinance product in the UAE. Amlak Finance has demonstrated a strong growth in
its assets from AED 9.5 billion in 2007 to 14.2 billion in the first half of 2008.

Tamweel is a leading provider of real estate financing in the UAE. Tamweel has
captured this position with its entrepreneurial culture as well as its financing
expertise. Asset size of Tamweel has reached AED 10.8 billion in the first half of
2008, up from AED 8.5 billion end of 2007.
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About Amlak Finance PJSC:

Established in 2000, Amiak Finance PJSC has transformed into a public entity in 2004 and is currently
the largest real estate financier in the Middle East. Amlak Finance is the first specialised home finance
provider in the UAE and continues to be a leader in the industry by retaining the biggest market share
according to released financial reports in 2007. In addition, Amlak Finance is considered the largest

finance among the publicly traded companies in the UAE.

The primary activity of the company is offering medium to long-term financing solutions for residential
and commercial properties in a number of emirates in the UAE. Whilst real estate finance remains
Amlak Finance's core business, the home finance provider is constantly developing innovative products
to meet customers' demands and market conditions through offering Islamic financing solutions, real
estate management, and the management of sales and selling on behalf of developers as well as offers
complete solutions for major real estate developers.



For more information, please visit www.amilakfinance.com

About Tamweel PJSC:

Tamweel PJSC, the highest-rated non-banking financial institution in the region (rated A by Fitch and
A3 by Moody’s) is the largest provider of real estate finance in the UAE by market share and asset
size. Tamweel was established in March 2004, became a public joint stock company in June 2006
and was listed on the Dubai Financial Market in July 20086.

Tamweel is a provider of a wide range of unparalleled customer-service solutions and innovative
home finance products, working with 300 partners across the UAE. The company, which aims to
become the regional home finance leader through its expansion plans into Saudi Arabia, Egypt and
other countries in the MENA region, has branches in Dubai, Sharjah and Abu Dhabi, as well as in
Saudi Arabia and Egypt.

For more information, please visit www.tamweel.ae
For further information please contact:

Sunil John / Nicholas Nesson / Sudha Hemmad

ASDA'A Burson-Marsteller

Dubai, UAE

Tel: 971-4-3344550

Fax: 971-4-3356080

E-mail: s.john@asdaa.com / n.nesson@asdaa.com / s.hemmad@asdaa.com
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