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Date: June 20™ 2012
Ref: 10/2112/2012

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President-COQ
Head of operations Division,

U.AE

Subject; Update on Transaction

Global Investment House announced today that the Company and its financiers have made
significant progress toward a long term solution to the Company's capital structure. Having
successfully obtained the requisite consent from its main conventional lending banks, Islamic
financiers and bondholders earlier this month for various waivers related to its current financing
arrangements, the Company announced today that a detailed long form term sheet ("LFTS") which
has been negotiated with the Coordinating Committee of the main conventional lenders and
Jslamic facilities investors (the “CoCom”) and which outlines a proposed transaction to enhance
the Company's balance sheet has been circulated for review by the wider conventional lender and
Islamic financier group and is being distributed among the Company’s bondholders.

Global continues to work with its financiers to being in a position to conclude a consensual
transaction based on the LFTS.



