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Financial Statements

The Board of Directors of SHUAA Capital psc (the
“Company") hereby confirms its responsibility for the
preparation of the Company's annual financial
statements including the balance sheet as of
31/12/2010, the consolidated statements of income,
changes in shareholders equity and cash flow for
the period ending on the aforementioned date, as
well as the summary of the significant accounting
policies and other explanatory notes in accordance
with international accounting standards. The Board
of Directors further confirms that the Company
maintains records and accounting documents as
duly required and that the board is responsible for
ensuring the adoption of an effective internal control
system. The Chairman of the Board and Board
Directors acknowledge that they bear civil and
criminal liability in accordance with the Commercial
Company Law No 8 for 1984 in the event that it is
proven that these financial statements do not
accurately represent the financial position of the
Company, its business results and cash flows.

The Board of Directors further confirms that all the
data, records, documents and information
necessary to allow the audit firm to audit the
Company's financial statements has been made
available to the auditors as required to carmry out
their responsibilities. The Board of Directors also
confirms that the financial statements of the
Company faithfully and clearly represent the true
financial position of the Company, its business
results and cash flows.
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The Chairman of the Board, Chief Executive Officer  /alall uadll g &S il 5 )13 alae (uf ) e WS
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