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Emirates Islamic Bank (PJSC)

'CONSOLIDATED INCOME STATEMENT (un-audited)

For year ended December 31, 2007

INCOME

Income from financing activities

Income from investment securities designated at fair

value
Income from Other investments

Incorhe from Group Holding Company, net
Property related income
Commissions and fees income

Other Operating Income

TOTAL INCOME

EXPENSES

General and administrative expenses
Depreciation of investment properties

Impairment allowances net of Recoveries
TOTAL EXPENSES

NET OPERATING fNCOME

Depositprs’ share of profit
SHAREHOLDERS’ PROFIT (NET INCOME)

Earnings per share {(Dirbam)

Note
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2007
AED'000

498,399
40,620
69,784

129,855
27,037

110,311
85,474

961,480

e

271,050
41,872

——ni

318,739

642,741
(404,208)
238,533

'0.32

]
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2006
AED’000

277,407
100,684
25,391
42,521
19,921
38,683
49,270

553,877

161,695
2,508
33,903

198,106
355,771

(238,311)

et

117,460

e

0.16
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Emirates Islamic Bank (PJSC)

CONSOLIDATED BALANCE SHEET (un-audited)
. At December 31, 2007

2007 2006

Note AED'000 AED'000
ASSETS
Cash, and balances with U.A.E Central Bank 14 867,912 453,337
Due from banks and other financial institutions . 23,340 38,465
Due from Group Holding Company 15 985,482 1,182,074
Financing receivables 16 10,836,828 6,558,309
Loans and receivables 17 39,909 42,472
Investment securities designated at fair value - 18 1,187,157 994 914
Other investments 19 1,592,993 522,385
Investment properties 20 606,905 270,048
Prepayments and other assets 21 536,353 247,280
Fixed Assets 22 277,030 64,466
TOTAL ASSETS 16,953,909 10,473,750
LIABILITIES
Customers’ accounts 23 13,909,058 9,046,095
Due to banks and other financial institutions 24 158,200 55,983
Other Liabilities - 25 799,619 395,187
Zakat Payable 26 ' 13,426 10,613
Due to Group Holding Company (Investment Wakata) 27 740,000 -
TOTAL LIABILITIES 15,620,303 9,507,878
SHAREHOLDERS' EQUITY
-Share capital 28 747,500 650,000
Statutory reserve 29 147,599 123,746
General reserve , 74,750 65,000
Revaluation reserve 30 144,000 -
Mudaraba pool reserve 21 6,175 -
Retained earning 213,582 127,126
TOTAL SHAREHOLDERS' EQUITY 1,333,606 965,872
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 16,953,909 10,473,750
COMMITMENTS AND CONTINGENT LIABILITIES 32 2,827,222 1,639,660
ASSETS UNDER MANAGEMENT 33 2,785,550 -
RESTRICTED INVESTMENT ACCOUNTS 34 519,177 -

These financial statements were authorized for issue in accerdance with a resolution of tho Board of
Directors on, 29 January 2008

Chairman Director Chief Executive Officer




