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Arabtec Construction LLC receives two letters of acceptance from
EMAAR for 1,264 villas valued at Dh 1,5 Billion

EMAAR Properties has issued two Letters of Acceptance to Arabtec
Construction LLC for the design and construction of 940 wvillas in Oud
AlMuteena area m Dubai for Mohamed Bin Rashid Housing Program and 324
villas in the Arabian Ranches.

The total value of the two contracts amounts to Dh 1,5 Billion which includes
the associated infrastructure works for Mohamad Bin Rashid Housing Program.
The contracts should be completed in phases over 30 months.

The above orders bring the total number of villas currently under construction
by Arabtec Construction LLC to 3,206 including 1,164 villas for EMAAR and
1,484 villas for Mohamed Bin Rashid Housing Program and 558 villas for
Dubai Properties.

Arabtec Construction LLC has already completed and handed over in the last
three years over 4,200 villas including 3,704 villas for EMAAR at Emirates
Hills, Emirates Lakes, Meadows, Springs, Arabian Ranches and 560 villas for
Dubai Silicon Oasis along the Emirates Road

Riad Kamal, the Managing Director of Arabtec Holding PJSC said, “The
Mohamad Bin Rashid Housing Program contract carries tremendous
significance to Arabtec as it represents the largest number of villas awarded to
Arabtec in a single contract which reflects Arabtec’s commitments toward its
clients to deliver its projects on time to the highest quality™
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