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REVIEW REPORT TO THE SHAREHOLDERS OF
‘ JEEMA MINERAL WATER (PSC)

We have reviewed the accompanying balance sheet of Jeema Mineral Water (PSC) (“the
Company”) at 30 June 2006 and the related statement of income, cash flows and changes
in Shareholders’ equity for the three months period then ended. These interim condensed
financial statements are the responsibility of the Company’s management. Our
responsibility is to issue a report on these interim condensed financial statements based
on our review.

We conducted our review in accordance with the International Standards on Review
Engagement 2400. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the interim condensed financial statements are free of
material misstatement. A review is limited primarily to inquiries of the Company’s
personnel and analytical procedures applied to financial data, and thus provides less
assurance than an audit. We have not performed an audit, and accordingly, we do not
express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed financial statements are not presented fairly, in all
material respects, in accordance with International Accounting Standards.

GRANT Tl( T

—

Abdulkader Mohamed Ramadan
Registration no: 70

Dubai, United Arab Emirates
26 July 2006
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Warba Centre

Deira-Abu Baker Al Siddique Road
Dubai, United Arab Emirates
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Statement of financial position as at June 30, 2006
12 months ended

30/6/2006 31/12/2005
unaudited audited
AED AED
Assets employed
Property, plant and equipment 14,177,634 15,270,204
Investments 58,605,022 90,600,984
Current assets
Inventories 3,423,695 3,162,071
Accounts receivable and prepayments 10,786,288 9,344,961
Bank and cash 7,973,489 14,946,823
22,183,472 27,453,855
Current liabilities
Accounts payable and accruals 3,783,371 3,522,342
Bank overdraft 900,954 2,476,814
4,684,325 5,999,156 -
Net current assets 17,499,147 21,454,699
Total assets less current liabilities 90,281,803 127,325,887
Creditors: Amounts falling due after ' :
more than one year (761,509) (747,052)
Net assets 89,520,294 126,578,835
Shareholders' equity
Share capital 30,000,000 30,000,000
Legal reserve 7,187,042 7,158,422
Obligatory reserve 1,114,809 1,086,189
Investment revaluation reserve 41,785,874 76,005,619
Retained earnings 9,432,569 12,328,605
89,520,294 126,578,835
The notes from 1 and 2 form an integral part of these financial statements.
These financial statements were approved by ...........c.covviininiiinnnn on 26 July 2006.




[image: image4.png]JEEMA MINERAL WATER (P.S.C.)
Dubai - United Arab Emirates

Income statement
for the period ended June 30, 2006

6 months 3 months 12 months
ended ended “ended
30/6/2006 30/6/2006 31/12/2005
unaudited unaudited audited
AED AED AED
Net sales 13,104,230 7,408,071 25,165,764
Cost of goods sold 13,046,895 7,446,161 26,341,770
Groés income/(loss) 57,335 (38,090) (1,176,006)
General and adminstrative expenses 1,372,971 908,263 1,978,363
Operating loss (1,315,636) (946,353) (3,154,369)
‘Other income/(deductions):
Investment income 1,324,299 - 17,869 6,325,818
Interest income 230,593 119,683 472,594
Other income 46,948 45,648 (282,152)
1,601,840 183,200 6,516,260
Net profit/(loss) for the period/year 286,204 (763,153) 3,361,891

The notes from 1 and 2 form an integral part of these financial statements.
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Statement of cash flows
for the period ended June 30, 2006

Cash flows from operating activities
Net profit for the period/year

Adjustment for items not involving the movement of funds:

Depreciation

Net transfer to statutory gratuity

Profit on sale of property, plant and equipment
Profit on sale of investments

Directors remuneration paid

Provision for doubtful debts

Changes in working capital:
Inventories
Accounts receivable and prepayments
Accounts payable and accruals
Amounts collected for anticipated capital increase

Net cash used in operating activities

Investing activities

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment
Proceeds from sale of investments ’
Purchase of investment

Net cash (used in)/provided by investing activities

Financing activities

Dividend paid
Capital increase including share premium

Net cash used in financing activities
Net decrease in cash and cash equivalents
Analysis of net decrease in cash

and cash equivalents
Cash and cash equivalents at end of the period/year

Cash and cash equivalents at beginning of the period/year

6 months 12 months
ended ended
30/6/2006 31/12/2005
unaudited audited
AED AED
286,204 3,361,891
1,550,114 2,720,177
14,457 43,519
(35,183) (45,983)
(1,324,299) (4,868,441)
(125,000) (250,000)
- 150,000
(261,624) (178,045)
(1,441,327) (175,014)
261,029 (874,277)
- (18,000,000)
(1,075,629) (18,116,173)
(468,161) (6,389,955)
45,800 69,433
1,818,696 6,840,653
(2,718,180) (4,226,330)
(1,321,845) (3,706,199)
(3,000,000) (2,250,000)
- 18,000,000
(3,000,000) 15,750,000
(5,397,474) (6,072,372)
7,072,535 12,470,009
12,470,009 18,542,381
(5,397,474) (6,072,372)

The notes from 1 and 2 form an integral part of these financial statements.
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Notes to the financial statements
for the period ended June 30, 2006 (unaudited)

1 Legal status and activity

Jeema Mineral Water (P.S.C.) (“the Company”) (formerly: Geema Mineral Water
(L.P.S.C)), established in Dubai. The company amended its status based on the UAE
Commercial Companies law — Federal law No 8 of 1984 (as amended) as a public
shareholding company.

The principal activity is bottling and selling mineral water as well as manufacturing
~ plastic packs and bottles.

The registered address of the company is P.O. 5567 Dubai — UAE.

The total number of staff employed by the Company at 30 June 2006 was 184 (31
December 2005: 170).

2 Significant Accounting policies

The financial statements have been prepared in accordance with International Financial
Reporting Standard No. 34 concerning Interim Financial Reporting, and the applicable
accounting policies used are consistent with the accounting policies used in preparation
of the financial statements for the year ended 31 December 2005.




