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GULF FINANCE HOUSE BSC 6
CONSOL]DATED STATEMENT OF FINANCIAL POSITION
as at 31 December 2008 US$ 000's

Note 2009 - 2008
ASSETS . o
Cagh and bank belances 4 10,174 13,863
Placements with financlal and other instltut:ons 5 454,966 | 1,275,875
Financing receivables 6 29,173 | 89,180
Assets held-for-sale 7 “ 811,998
Investment in assouiates - 8 376,424 409,779 |
Investment securities 9 349,399 448,137
. Receivable from Investment banking servlces 10 © 85,270 222,343
Other assets 11 336,930 434,065
Total assets 1,642,336 3485047 |
LIABILITIES o
Investors' funds . 14 246,193 538,784
Placements from ﬂnancual and other tnstltutlons 15 . 210,842 937,538
Flnanclng liabilities - 16 652,520 634,885
‘} Linbllities directly associated wnh assats held-for-sale 7 . 317,186
;~ Other llabliities 17 968,584 87,826 |
Total llabilities 1,206,139 2,616,229
Uﬁrastricted Investment accounts 18 : 2.8,75 1,845
EQUITY ' .
Share capital - 19 - 604,079 | - 262 813
Treasury shares (62,371) (17, 364) ;
Share premium 202,316 180,382
Statutory ressrve 108,700 108,700
- (Accumulated losses)/retalnad sarnings (432,677) 409,)702
Investments fajrvalue regarve 975 1,132
Other resarves : 4,300 _23,508
Total equity (page 9) _ 433,322 966,873
| , Total Ilabllltlas, unrestricted investment accounts and : y
| ~equity 1,642,336 3,485,047
| Off-balance shest items ,
1 Restricted mvestment accounts (page 12) 50 042 74,222 |

The consolidated ﬂnanclal statements were approVsd by the Board of Dxrectors on 14 February 2010 and

slgned on its beha!f by:

e T

Esam Yousif A, Janaht
Chalrman B Vice-Chairman

Hamad A. Aziz Al Shaya ”

Edward Noel Pretty

: ‘Act_lng Chlef Executive Offfcer

W
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‘Baslc and diluted earnings per share

GULF FINANCE HOUSE BSC 7
CONSOLIDATED INQOME STATEMENT ,
for the vear ended 31 December 2009 US$.000's
Note 2008 2008
{ncome from in\"estnient banking services ; 48,980 '463,1191 .
Placemant, arrangement and managemant feas _ 2,580 33,233
- - Income from placements with financial and other inatitutions 3,762 29,566
Income from financing 1,613 1;533
(Loss) / incoma from invastment in associates 21 (7,288) B4, 068
(Loss) / Incomne from investment securities 22 {4,027) 1,830
Otherincome, nat .- - 16,665 3276
Total Income 62.175 617,586
Staff coat 23 29,381 134,542
Investment advisory expenses 26,671 48 524
Finance coet 24 . 39,578 63,607
- Other expenses . 39,426 39,416
Total expanses 134,958 265,080
(Loss) 1 profit bofora provision for Impairment (72,781) 331,597
- Provision for Impalrment 25 (655,598) (39,712)
{Loes)}/ profit for the year - (728,378) 201,885
Earnings per share (US cents) .
30 {68.41) - .28.08

The accompanyiné natee 1 to 43 form an integral part of these consdﬂdated financlal statements,
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GULF FINANCE HOUSE BSC 8

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

~ forthe: year ended 31 Decembar 2008 , S ' us$ 000's
2009 2008
(Loss) / profit for the year : - (728,379) 201,885
Other comprshensive income , ,
- Changes in fair value of avallable-for-gale Investments -~ (157) (1.667)
 Total comprehensive Incoms for the year (728,536) 290,218

The accbmpanylng notas 1 to 43 form an Integrel paljt of thesa consclidated financial statements.
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The accompanying notes 1 to-43 farm an integral part of these consolidated financial statements.

Fax |from

GULF FINANCE HOUSE BSC 9
CONSOLIDATED STATEMENT GF GRANGES IN EQUITY o
Hor the year ended 31 December 2003 , USS$ Q00's
Invest-
, : I Accumul- | - ments fair Other :
‘ Share | Treasury | Share .| Statutory ated value | reserves Total
2009 capital shares | premium reserve losses reserve {ncte 20) equity
Balance at 1 ._m_..uma__ 2009 262,813 (17.364)| 180382 106,700 | 409,702 1,432 23508 | 966,873
Loss for the year - - - - -1 (728,379) - -l H“..Nmyuuw_
Changes in fair value of avallable-for-sale __.zmﬁam:_m - - - - - {157} - {157)
Total comprenensive income for the year (page 8) - - - - | (728,379) {157) ~| - (128.5306)
Increase in share capital {note 19) 262,651 = 39,795 - - - - 302,446
Issue of bonus shares {note 19) 52,562 - - -{ (52,562 - - .
Share issue expenses - -| (21,808} - , - - {21,808)
Equity component of convertible :..:..mn_mvm {note 16} - - - - - - 1286 1,266
Converfible options exercised (note 16) 26,053 - 3,947 - - - - 30,000
Share grants vesting expense, net of forfeitures (note 26} - - - - - (20,474) (20,474) |
Dividend declared for 2008 - - - -] (62,5683} - - (52,563)
Charity contribution declared for 2008 - - - - {3,000) - - Au.mi_v
Board remuneration declared for 2008 - - - -l (3000){ - - - {3.000)
Zakah contribution declared for 2008 ~ L - - {2,875) - - {2,875)
Purchase of freasury shares . -| {35,007) - - - - <| - 135,007)
'Balance at 31 December 2009 604,479 ] - .“mu.wu.: 202,316 106,700 ﬁmﬁmg 975 | 4,300 hww.wun
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" GULF FINANCE HOUSE BSC

CONSOLIDATED STATEMENT OF CHANGES N EQUITY
for the year ended 31 December 2009 {continued)

2008
Balance at 1 January 2008

Profit for the w.m,m,q .
Changes in fair value of available-for-sale invesiments
Total comprehensive income for the year (page 8)

_Issue of mg:m mrm._.mm :

Share granis vesting expense {note 27)
Dividend declared for 2007

Charily contribution declared for 2067
Board remuneration declared for 2007
Zakah contribution declared for 2007
Loss on sale of treasury shares
Purchase of ireasury shares

Sale of treasisy shares

Teansfer to statutory reserve

Balance at 31 December 2008

The accompanying notes 1 to 43 form an integral part of these consolidated fnancial mﬂiaﬁ:ﬂ

Fax from

10°
‘US$ 000's
T : 4| investments | Other e
Share | Treasury Share Statutory | Retained | fairvalue Teseves Total
capital shares premium | Treserve _eamings reserve {note 20} equity
238,921 a.ﬁa 180,382 B3s529 |- wmw.xmm ; 2,799 .| sros04
. - i .| 291,885 - ~<{ 201,885
- - . - - {1,667) ~ (1,667)
- - B -1 291,885 {1,867) -| 290,218
23,862 - - -1 (23.892) - -l -
. - - - - - 23,508 23,508
- - - - | 203,083) - o= | (203,083)
- - - - {3,000) | - - (3,000
. z - - 5;,000) - =1 (8,000}
- . - . (281) - - (281
E - - {6,555) - - -| 6555
-] (24.300) -1 A - - ~|  (24,300)
-} 15,862 - - -1 - - 16,862
-1 - - 29,726 [ {28,726) - - -
262,813 ! {17.384) | 180,382 106,700 | 409,702 1,132 23,508 | -

966,873
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The accompanying nates 1 to 43 form an intagral part of these consolldated financlal ctatements,

GULF FINANGE HOUSE BSC 11
: CONSOL(DATED STATEMENT OF CASH FLOWS ’
for the year andad 31 Dacember 2008 US$000's
» 2009 2008
OPERATING ACTIVITIES
Income from Investment banking gorvices received - - 102,482 281,785
Placaments with / recelvad from fi nanclal and other Instltut;ons (867,451) 586,625
Cash recalpta from ‘water park’ oparatlons 5,887 5,880
Financing, net {12,121) 11,504
_ Finencing of projects, net (1,021) (91,368)
Investors' funds, net (292,799) 391,416
Placament, arrangemant and managemem fees racewed 2,560 31,430
incama from pracemen{a and fi nanclng racelved 3,752 30,074
Payments for opearating expenaes and projact cosie (86,370) {255,188)
 Cash flows from operating activities {1,148,071) 992,258
INVESTING:ACTIVITIES :
Purchase of avallable-for-ssle Investments (76,764) | (62,307)
Purchase of investment In assaciates, net - (113,003)
Dividends recelved from associatss 14,708 28,252
Procaads from partial dispoeal of aeaoclato 41,502 -
Peyment for development property (19,310) -
Cash flows In reletion (o a subsldiary held-for-sale, net - (38,827)
‘Cash out flaws on acqumtlun of g subsldiary - (8,351)
- 'Proceeds fram dlsposai of / (payments) for acqulsitlon of equipment and 1
capital work-in-progress 365 (11,939) |
Dividends and ather income on Investment secuiitiea received 3,242 8,139
Cash flows from Investing activities (26,267) (199,836)
FINANCING ACTIVITIEB
Financing liabilities, net- - » 29,238 60,218
Proceeds from issus of sharas 276,381 -
 Finance cost paid (38,018) (83,700)
-Acqulsttion of treasury sheres, net - " {14,993)
Cash pald to cheriteble grganisations (380) (1,313)
Board remuneration paid - {3,000) (5,000)
Dividends paid {67,644) (106,576)
Nat reca|pts from unraziricted mvestmem accounts 748 1,118
Cash flowa from ﬁnanvcl,ng activitles 207,342 . (230,245)
_{Decrease) / Increase invckagh,and‘ cash aquivalents {963,986). e 562,177
Cash and cash equivalents at 1 January 1,280,638 727,361
" Cash and cash squivalonte at 31 Decembar 321,552 1,289,538
Represented by:
Cash and bank balences 10,174 13,883
Placemsnts wlth ﬂnancra| and other Institutions (nota 5) ~ 315.378 1 275,676
326,562 | 4,280,638
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