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16 March 2010

Dubai Financial Market
Dubai — United Arab Emirates

Fax: (04) - 3315148

Ms. Fahima Al Bastaki
Director — Issuance and Disclosure Dept

Attn:

Re: Press Release on SHUAA Hospitality Fund
acquires land in Jeddah

Dear Sirs;

Kindly find attached a press release by SHUAA
Capital Saudi Arabia pjsc announcing that it has
concluded a land acquisition on behalf of the
SHUAA Saudi Hospitality Fund I.

Yours Sincerely,

gl —

Oliver Schutzmann
Chief Communications Officer

Head Office: Emirares Towers, Level 28, PO, Box 31045, Dubai, UAE.
Tel: +971 14)330-3600. Fax: +971 {4} 330-3550

e-mail: info@shuaacapital.com

www shuaacapital.com

Authorized and paid up capieat AED 1,065.000,000

Commencial Reglaradon Mo, 3808

A Financial invesrment zompany licensed and reguiated by the UAT Cenmal Bank
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SAUDI ARABIA asc

PRESS RELEASE

For immediate Publication

SHUAA Hospitality Fund acquires land in Jeddah

Riyadh - 15 March 2010: SHUAA Capital Saudi Arabia pjsc is pleased to announce today that it
has concluded a land acquisition on behalf of the SHUAA Saudi Hospitality Fund I. The SHUAA
Saudi Hospitality Fund's acquisition marks the very first private equity fund investment of its kind
in the Kingdom of Saudi Arabia. The SHUAA Hospitality fund has a target size of SR 2 billion.

The acquired property is situated in a prime location on the Jeddah Corniche. It boasts
spectacular views of the Red Sea and offers easy access to the city centre. The land will be
developed into a luxury hotel tower with affiliated serviced hotel apartments of a total built-up area
of around 40,000 sgm, to be managed by Rotana Hotel Management Corporation, the leading
hotel management company in the MENA Region.

The 35-storey, 140 m tower will house 250 hotel rooms in addition to 150 serviced apartments.
The total cost of the project is estimated at SR 500 million.

Jeddah is a strategic investment destination. It has a population of over 3.4 million people and is
considered the second commercial capital of Saudi Arabia. Average hotel occupancy rates in
Jeddah stood at 77% in 2009, and the number of travelers to Jeddah International Airport
increased by 9.2% per annum between 2004 and 2008, from 14.1 million to 17.6 million visitors in
2008. The Jeddah airport, which serves as the entry point for pilgrims visiting the Holy Cities of
Makkah and Madinah, will be renovated with the aim of handling 30 million passengers by the
year 2012.

Mr. Sameer Al Ansari, Chief Executive Officer of SHUAA Capital psc said:

“We are very excited about closing the first ever land acquisition by a hospitality fund in Saudi
Arabia and completing the first landmark transaction of SHUAA in the Kingdom. We believe the
hospitality sector in Saudi Arabia offers one of the most attractive mid to long term investment
opportunities in the world, given the strong fundamentals of the Saudi economy, the consistent
growth rates in travel and tourism, and the fast growing need for new hotel developments.”

Omar Al Jaroudi, Chief Executive Officer of SHUAA Capital Saudi Arabia commented:

“The SHUAA Saudi Hospitality Fund is at the core of our private equity platform. The fund
provides a unique opportunity to diversify into a Shari'a compliant hospitality and hotel
investments - a sector that is otherwise not represented in Islamic investment portfolios. The
Kingdom of Saudi Arabia is experiencing a sustained boom in business and leisure travel and the
SHUAA Saudi Hospitality Fund is in an excellent position to benefit from that.

He added: “The land acquisition is good news for the existing investors of the fund, for SHUAA
Capital Saudi Arabia and for the city of Jeddah. We are staunch believers in Saudi Arabia and in
the prosperous future of the hospitality sector in the Kingdom. Our goal is to start developing the
property at the fastest pace possible and to the highest quality standards. We are also committed
to contributing to the society by creating job opportunities for Saudi Nationals.”
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Mr. Selim El Zyr, President and Chief Executive Officer of Rotana, commented: "As the
leading regional hotel operator, we have great confidence that the first hotel to be managed by
Rotana in Jeddah will be a success. The Kingdom of Saudi Arabia is already a key strategic
market for Rotana. There is a shortage of modern hotels in the Kingdom. Demand for available
hotel rooms significantly outstrips supply to the background of a booming travel and tourism
industry. Our objective is to develop and manage hotel properties to the best international
standards which will cater to the needs of the local and regional market, the international traveler
and niche markets."

Mr. Diab Chidiac, Director of Real Estate at SHUAA Capital Saudi Arabia summarized: “This
is an excellent investment. The prime location of the land, the growing demand of hospitality
facilities and the support of the partners behind the project, are all factors that warrant the
success of this project. We believe that our investors will benefit immensely and look forward to
acquiring additional strategic assets in the months ahead.”

- Ends -

About SHUAA Capital Saudi Arabia

SHUAA Capital Saudi Arabia, cisc, was established to promote investment opportunities within
the Kingdom of Saudi Arabia and the broader Middle East and North Africa region. Through its
headquarters in Riyadh, SHUAA Capital Saudi Arabia is licensed to conduct all investment
banking activities including asset management, advisory, raising of capital, corporate finance,
private equity, underwriting and custody services. These services are available to corporation,
govermnments, institutional client and high net worth individuals. SCSA is also authorized to offer
domestic, regional and international clients access to companies listed on the Saudi stock
exchange (Tadawul). SCSA, a subsidiary of SHUAA Capital psc in Dubai, is a closed joint stock
company with a paid-up capital of SR 150 million. Through its range of services SCSA is
committed to offering its clients unconventional and innovative products, as well as superior
customer relationship management.

About Rotana

Rotana currently manages 65 properties throughout the Middle East with an aggressive
expansion plans. At Rotana, we have chosen to acknowledge how precious time is to you by
making all time spent with us, Treasured Time. This means that we pledge to understand and
meet the individual needs of all our guests. In so doing, we have evolved our product brands to
include, Rotana Hotels & Resorts, Centro Hotels by Rotana, Rayhaan Hotels & Resorts by
Rotana and Arjaan Hotel Apartments by Rotana. Treasured Time. Our promise to you. Further
information on any Rotana property, its brands or reservations can be obtained by visiting
rotana.com or by contacting one of our regional sales offices.
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For further information please contact:

Oliver C. Schutzmann
Chief Communications Officer

SHUAA CAPITAL psc

Level 2, West Wing, The Gate Building
Dubai International Financial Center
P.O. Box 31045, Dubai - UAE

Tel: +971 4 3651 872

Fax: +971 4 3303 550

Mob: +971 506405722
oschutzmann@shuaacapital.com

Amal Harb
Associate Vice President
Marketing & Communications

Rotana Hotel Management Corporation LTD.
P.O. Box 43500

Abu-Dhabi, United Arab Emirates

Tel: 009712699 44 44

Fax: 009712644 1412

E-mail: amal.harb@rotana.com

Tarek S. Fleihan
Senior Associate -
Corporate Communications

Investor Relations

SHUAA CAPITAL psc

Level 2, West Wing, The Gate Building
Dubai International Financial Center
P.O. Box 31045, Dubai - UAE

Tel: +971 4 3651 874

Fax: +971 4 3303 550

Mob: +971507080571
tlleihan@shuaacapital.com

Yahya Hamidaddin
Managing Director

Adalid Public Relations

Mob: +966 50 437 7362

Fax: +966 2 263 1720

E-mail: yahya.hamidaddin@adalidpr.com




