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" National International Holding Company K.S.C. (Closed) and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
At 31 March 2009

(Audited)
31 March 31 December 31 March
2009 2008 2008
Notes KD KD KD
ASSETS
Bank balances and cash 4 200,241 445,420 3.468.691
Investments carried at fair value through income
statement 3 2,707,736 3,566,953 10,704,149
Available for sale investments 6 41,508,700 42,472,962 36,440,742
Investment in associates 58,033 58,033 3,434,889
Property under development 7 12,526,993 11,708,523 9.919.985
Accounts receivable and prepayments 3,061,329 2,211,863 1.978.563
Fumniture and equipment 8,851 9,590 11,296
TOTAL ASSETS 60,071,883 60,473,344 65,958.315
EQUITY AND LIABILITIES
Equity
Share capital 21,262,500 21,262,500 15,750,000
Share premium 21,023,856 21,023,856 21,023,856
Stamtory reserve 2,479,285 2,479,285 2,479,285
General reserve 1,297,894 1,297,894 1,297.894
Cumnulative changes in fair values 13,874,421 13,436,131 14,050.926
Foreign currency translation reserve - - (459,903)
(Accumulated losses) retained earnings (8,272,651) (6.345,624) 7.919.419
Treasury shates (1,215,724) (1,212,364) (1.113,282)
Treasury sharcs reserve 318,561 318,561 307.308
Total equity 50,768,142 52.260.239 61,255,503
Liabilities
Bank overdrafts 4 533,563 460,244 444969
Term loans 9 5,650,000 4.800,000 2,900,000
Murabaha payables 10 2,121378 1,941,000 -
Other liabilitics 998,803 1,011,861 1,357,843
Total liabilities 9,303,741 8,213,105 4,702,812
TOTAL EQUITY AND LIARILITIES 60,071,883 60,473,344 65,958,315

Ali Bfied Al-Bagli Xﬁh%dohamed Al-Wazzan

(Chaitman) (Deputy, irman)

DRAFT
11 MAY 2009

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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' National International Holding Company K.S.C. (Closed) and Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITIED)
Period ended 31 March 2009

Three months ended 31 March

2009 2008
Note KD KD

Realised gain on sale of investments carnied at fair value through

income statement 263,642 1,149,073
Unrealised loss from investments carried at fair value through
income statement (900,140) (655,694)
Gain on sale of available for sale investments 960 694,829
Dividend income 48,251
Share of results of associates =
Interest income 163,267
Fee income 2,925
Foreign exchange loss (34,082) (5.605)
General and administrative expenses (52,249) (132.819)
Impairment of available for sale investments (1.388,575) -
Finance costs (31,026) (16.968)
(LOSS) PROFIT FOR THE PERIOD BEFORE CONTRIBUTION

TO KUWAIJT FOUNDATION FOR THE ADVANCEMENT OF

SCIENCES (KFAS), NATIONAL LABOUR SUPPORT TAX

(NLST) AND ZAKAT (1,927,027) 1,341,196
Contribution to KFAS - (12,071)
National Labour Support Tax (NLST) - (33.530)
Zakat - (13.412)
(LOSS) PROFIT FOR THE PERIOD (1,927.027) 1,282,183
BASIC AND DILUTED (LOSS) EARNINGS PER SHARE 3 (9.28) fils 6.135 fils

DRAFT
11 MAY 2008

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION (UNAUDITED)
At 31 March 2009

3 BASIC AND DILUTED (LOSS) EARNINGS PER SHARE

Basic and diluted (loss) camings per share are calculated by dividing the (loss) profit for the period by the weichted
average number of ordinary shares outstanding during the period (excluding treasury shares) as follows:

Three months ended

5

31 March
2009 2008
(Loss) profit for the period (KD) (1,927,027) 1.282,183
Weighted average number of ordinary shares outstanding during the petiod
(exchuding treasury shares) 207,574,507 208.408.560
Basic and diluted (loss) earnings per share (9.28) fils 6.15 fils

4 BANK BALANCES AND CASH

Bank balances and cash included in the interim condensed consolidated cash flow statement include the foliowing
interim condensed consolidated statement of financial position amounts:

(Audired)
31 March 31 December 31 March
2009 2008 2008
KD KD KD
Short-term deposits B 163.801 340,882
Bank balances 195,242 276,620 3,125,810
Cash in hand 4,999 4,999 1.999
Bank balances and cash 200.241 445,420 3.468.691
Bank overdrafis (533,563) (460.244) (444 969)
(333,322) (14,824) 3,023.722

Included in shori-term deposits and bank balances is an amount of ¥D 111,053 (31 December 2008: KD 363,374
and 3] March 2008: KD 1,434,027) denominated in foreign currencies, principally US Dollars and Euros.

Short-terrn deposits carried interest at an average rate of Nil (31 December 2008: 5.2% and 31 March 2008&: 6.5%)
per anpum.

The average interest rate on bank overdrafts is 2.25% (31 December 2008: 2.5% and 31 March 2008: 2.5%) per
annum over the Central Bank of Kuwait discount rate.

] INVESTMENTS CARRIED AT FAIR VALUE THROUGH INCOME STATEMENT
(Audited)
31 March 31 December 31 March
2009 2008 2008
KD KD KD
Held for trading investments:
Quoted investments 816,572 2,328,052 9,589,741
Managed 6rtfolicg(qgmtcmﬁtics) 1,891,164 1,238,901 1,114,408
R 2,707,736 3,566,953 10,704,149
11 MAY 7008
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National International Holding Company K.S.C. (Closed) and Subsidiaries
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
At 31 March 2009

10 MURABAHA PAYABLES

Murabaha payables represent murabaha contracts with a related party maturing within 6 months from the financial
position date.

The average effective cost attributable to this contract is 6.8% (31 December 2008: 6.79% and 31 March 2008&: Nil)
per annum,

A portion of murabaha payables is secured by unguoted investments with carrying value of KD 2,209,100 (31
December 2008: KD 2,747,288 and 31 March 2008: Nil) (Note 6).

11 RELATED PARTY TRANSACTIONS

Related parties represent associates, major shareholders, directors and key management personnel of the group, and
entities controlied, jointly controlied or significantly influenced by such parties. Pricing policies and terms of these
transactions are approved by the group’s management.

Transactions with related parties included in the interim condensed consolidated income statement
are as follows:

Major Three months cnded 31 March
shareholders 2009 2008
KD KD KD

Realised gain on sale of investments carried at fair value

through income statement - - 112,716
Share of results of associates - - 34,075
General and administrative expenses - - 30,000
Finance costs 20,540 20,540 62,051

Balances with related parties included in the interim condensed consolidated statement of financial position
are as follows:

B (Audited)
Major 31 March 31 December 31 March
Assoclates  shareholders 2009 2008 2008
KD KD KD KD KD =

Investments carried at fair value through
income statement (managed by a related party) - 811,980 811,980 1,233,700 -
Available for sale investments (managed

by a related party) 9.485,640 9,485,640 2.953,183

Investments in associates 58,033 - 58,033 58,033 3,434,889
Amount due from a related party (included in
accounts receivable and prepayments) - 48.427 48,427 51,443 57,423
Murabaha payables - 2,121,375 2,121,375 1,841,000 -
Other liabilities - 358,000 358,000 358,000 235,000
Key management compensation Three months ended 31 March
2009 2008
KD KD
Short-term benefits 0s 18.950
Provision for management executive bonus 08 15,000
End of service benefits D RA F T 0s 2,650
08§ 36,600
11 MAY 7008
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