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REACTIVE MEDIA STATEMENT REGARDING AMENDED COMPLAINT ON THE DEFAULT
ISSUED 16 SEPTEMBER 2009

“Mashreq’s total exposure to AHAB and related parties is approximately (US) $400M, which includes the
$225m in foreign exchange transactions on which AHAB defaulted in violation of its agreements with
Mashreq and for which Mashreq filed claims against AHAB in New York.

We are continuing to pursue those claims and are confident that we will prevail. The balance is made
up of outstanding syndicated loans and bilateral facilities.

Mashreq is trading well, financially strong and well capitalized (tier one capital 14.8%, total capital
adequacy ratio of 19.87% as at 30 June).

As previously stated, Mashreq believes this issue is manageable relative to our size and strength."
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