Emaar Properties PJSC
P.D.Box 9240

Dubai

United Arab Emlirates

tel 971:4.3673333
fax 971.4.3673¢00

www.emear.com

Ref.: EMAAR/CG-DIR/DFM-2008-011
Septernber 21st, 2008

Mr. Essa Kazim
Chairman

Dubai Financial Market
P.O. BOX 9700

Dubai - UAE

Subject: Decision of Arbitrators in Kingdom of Saudi Arabia

Dear Mr. Kazim,

We are pleased to inform you of the decision of the Arbitrators in Saudi Arabia in a case which
was filed against Emaar Properties PJSC by Jadawel International {owned by Mr. Mohamed Bin
Issa Al Jaber). The case was disclosed earlier to the Securities and Commoedities Authority, Dubai
Financial Market and was the subject of press coverage.

On September 19, 2008, the Arbitrators pronounced their judgment to the parties and the award
has been in favour of Emaar Properties PJSC rejecting all the claims of Jadawel International and
declaring the conditional Agreement dated 28 December 2003 between the parties ineffective,
unenforceable and with no legal effect on Emaar Properties PJSC. The award also concluded that
Jadawel International should alone bear the entire amount of arbitrators' fees.

The award reserved Emaar’s rights to claim compensation against material and moral damages
and to also claim lawyers' fees and other costs related to management of the case.

The award was pronounced in the presence of the parties’ representative in Mecca and each
party has the right to challenge it before the Board of Grievances within 15 days from the date of
official notification of the full copy of the award, which will be made on 11/10/1429 Hijri. It is
unlikely that the Arbitrators’ award will be reversed or amended.

Please do not hesitate to contact me should you require any further clarification.

Yours Sincerely,

TERE

s /
VK Gomber

"( Group CEO

Cc. Mrs. Mariam Butti Al Suwaidi
Deputy Chief Executive Officer for Legal Affairs, Issuance & Disclosure
Emirates Securities and Commodities Authority
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