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Press Release
Aramex acquires Ireland-based Aquaship Agencies, boosts European ocean freight capabilities

Acquisition in line with Aramex strategy to strengthen presence
in key global markets
Dubai, UAE; February 23, 2011: Aramex, the global logistics and transportation solutions provider, today announced the acquisition of Ireland-headquartered Aquaship Agencies, a well-established liner agent and freight forwarder, underlining Aramex’s  commitment to further strengthen its presence in the Irish market and expand its ocean freight capabilities in Europe.   
Tommy Kelly, Aramex CEO for Europe and North America, said that the alignment with Aquaship will further reinforce the company’s reputation for customer service excellence in Ireland and the wider European market. He added that the acquisition signals Aramex’s intention to invest in strategic expansion opportunities that will support its existing European infrastructure.   
“The synergies between these two companies are immense, and the new growth opportunities are tremendous,” said Kelly. “Since its founding in 1993, Aquaship has earned a reputation for consistent, quality customer service, which is exactly the way Aramex believes in growing its own business. We are especially pleased to welcome onboard Aquaship Managing Director Andy Humphries and his team, who will provide a significant addition to the management team.”

In addition to its Dublin operation, Aquaship also operates out of the port city of Cork.  Aquaship staff have already relocated to the Aramex facilities in both locations.

Aramex’s existing customers active in Ireland will have immediate access to the company's new ocean freight capabilities. Aramex further believes that there will be a range of cross-selling opportunities, especially in areas of Aquaship specialization, such as food products, pharmaceuticals and high-end art movements. 
“This is an exciting moment in the development of Aquaship, and we are thrilled to become part of such a well-respected and forward-looking company as Aramex,” said Humphries, who will become Manager for Ocean Freight in Ireland. “Our combined product offering will provide us with a competitive advantage, which will further enhance our prospects for future growth.”
This acquisition in Ireland is the latest in a series of recently formalized international partnerships and acquisitions, including in Turkey, Malaysia, Bangladesh, Vietnam and Kenya. Through this strategic expansion strategy, Aramex is building a more geographically robust network capable of providing comprehensive logistics and transportation services. 

-ends- 
About Aramex:

Aramex is a leading provider of comprehensive logistics and transportation solutions. Established in 1982 as an express operator, the company rapidly evolved into a global brand recognized for its customized services and innovative multi-product offering. Traded on the NASDAQ from 1997 to 2002, Aramex today is a publicly traded company on the Dubai Financial Market (DFM: ARMX), employing more than 8,600 people in 310 locations, and leads a strong  alliance network providing global presence, and bringing together 40 independent express companies from around the world. The range of services offered by Aramex includes integrated logistics solutions, international and domestic express delivery, freight forwarding, secure records and information management solutions, and e-services, including e-business solutions and Shop&Ship.
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