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BALANCE SHEET AS AT 31-12-2007

ASSETS EMPLOYED:
PROPERTY & EQUIPMENT
INVESTMENT PROPERTIES

INVESTMENTS « EQUITY

INVESTMENTS AVAILABLE FOR SALE
INVESTMENTS HELD TO MATURITY -

INVESTMENTS - (INV.FUNDS)

CURRENT ASSETS

Trade accbunté recélvable
Other receivables
Cash & bank balances

CURRENT LIABII..ITIES

Bank ovardraft

Accounts payable & accruais. pdes
‘Uneared premium reserve
Outstanding cliams reserve (nat )

© NET CURRENT Asssrs

ASSETS EMPLOYED

FINANCED BY:

' SHAREHOLDER'S EQUITY

Share caputal
1egal reserve
General reserve ,
Proposed dividends

" Proposed bonus

~ Fair value reserve
Retained eamings

- Profit for the pariod

AS AT

- 31412-2007

1,757,255
116,311,820

106,313,245

45,000,000

4,085,195

14,604,000

92,085,319
164,040
147,002,929

- 239,232,288

0
85,408,183

93,927,006
. D7.849.652
206,984,931

32,247 357

319,388,872

121,716,000

18,361,456
17,745470
0 T

0
0
52 455,837

109,11'0,109 o

319,388.872
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ASAT
31-12-2006

2135476

66,575,000

96,616,074
47,122 455
15,230,420
14,604,000

158,252,250
3,269,934

58 513.923
120,036,107

o

. 72483023 -

60,344,818
19,956,203
152,784,134

32748027

| 209.629.308

101:430.000
18.337,708

17,721,722

0
: 0
(649,360)-
72,551,853
. 237,484
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PROFIT AND LOSS ACCQUNT FOR THE PERIOD ENDED 31-12-2007

NET UNDERWRITING RESULTS FROM
DEPARTMENT REVENUE ACCOUNTS:

note

FIRE

MARINE CARGO & HULL
GENERAL ACCIDENT
MOTOR

GRQOUP LIFE
INDIVIDUAL LIFE
MEDICAL

NET DEPARTMENTAL. PROFIT

INVESTMENT & OTHER INCOME :

INTEREST INCOME

RENTAL INCOME

SECURITIES INVESTMENT INCOME

PROFIT FROM REVALUATION OF SEC,
PROFIT ON REVALUATION OF PROPERTY
OTHER INCOME

GROSS PROFIT FOR THE PERIOD

|LESS : MANAGEMENT & GENERAL EXPENSES

NET PROFIT FOR THE PERIOD

ACTUAL BURGET VARIANCE ACTUAL
31-12-2007 31-12-2007 3112-2007 31-12-2008
76,968 1,170,500 (1,093,534) 1,208,380
1,919,551 1,202,000 717,551 1,438,499
13,635,329 5,862,800 7,782,529 8,107,262
11,754,920 6,780,000 4,974,920 8,683,325
8,838,205 6,676,000 1,862,205 6,687,405
(3,608,357) {1,3498,000) (2,210,357) (2,137,364)
10,498,367 8,469,000 2,029,367 10274610
42,814,981 28,752,300 14,082,681 34,261,517
8,038,105 6,567,000 1,471,105 6,242,791
1,253,198 1,088,417 184,778 1,302,605
18,042,085 3,009,583 13,032,502 (6,905,529)
23,832,069 0 23632,059  (66,584,581)
19,421,000 0 19,421,000 32,773,000
14,672 0 14,572 764,317
68,401,016 10,645,000 67,756,016 (32,407,387}
111,215,997 39,397,300 71,818,697 1,854,120
(2,105,888) (1,638,000) (467,888) (1.616,838)
109,110,108 37,758,300 71,350,809 237,482
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