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Title: DIB announces Sukuk Tender Offer

Dubai Islamic Bank PJISC ("DIB") has today announced a partial cash tender offer
(the “Offer™) for up to $200,000,000 (the “Maximum Acceptance Amount”) of the
$750,000,000 Trust Certificates due 2012 (the “Certificates™) of DIB Sukuk
Company Limited (ISIN: X80292875977).

Holders of the Certificates are invited to tender for cash pursuant to a modified
Dutch auction procedure at a price of not less than 86% and not more that 90% of
the face amount of such Certificates.

DIB proposes to accept for purchase Certificates validly tendered up to the
Maximum Acceptance Amount at a single purchase price (“the Purchase Price™)
representing the lowest price that will allow DIB to purchase up to the Maximum
Acceptance Amount or such other amount as may be determined by DIB. Any
tenders of Certificates accepted for purchase by DIB at the Purchase Price may be
scaled on a pro-rata basis. A Periodic Distribution Payment will also be paid on the
Certificates accepted for purchase under the offer.

The tender offer expires at 4pm London time on 18 May 2009. The Purchase Price
is expected to be announced on 19 May 2009 and settlement is expected on 21
May 2009. Full details of the offer are set out in a Tender Offer Memorandum,
available from the Tender Agent, Citibank, (+44 207 508 3867), or the Joint Dealer
Managers, Barclays Capital (+44 207 773 8575), DIB Capital (+971 4 3634 119),
or Standard Chartered (+ 44 207 885 5739 / +65 6557 8124). This offer is not
being made into the US, Italy, Cayman Islands, DIFC, Saudi Arabia or Malaysia.
Other restrictions apply in the UK, Qatar, Singapore, Belgium, France, Singapore,
Korea, Taiwan and generally as more fully described in the Tender Offer
Memorandum.




