	Press Release
	[image: image1.png]






Drake & Scull International records 2009 net profit of AED 333 Million

- Numbers reflect the fiscal year starting November 17, 2008 the date DSI was incorporated as a PJSC and ending December 31, 2009
[Dubai, 14 February 2010]   Drake & Scull International PJSC (DSI), a regional market leader in integrated design, engineering and construction disciplines of Mechanical, Electrical and Plumbing (MEP), Civil Contracting, and Water, Power and Infrastructure, reported net profits of AED 333 million for the fiscal year starting November 17, 2008 the date Drake & Scull International was incorporated as a publicly joint stock company and ending December 31, 2009. The company also recorded AED 2.2 billion in revenue for the same period.
The results showed annual profit of AED 280 million for the calendar year starting January 1, 2009 and ending December 31, 2009, recording a year-on-year profit increase of 32%, up from AED 212 million in 2008.  Annual revenue totalled AED 1.89 billion, up from AED 1.72 billion in 2008, marking a year-over-year increase of 10%.
"DSI had a positive year, with 10% year over year revenue growth," said Khaldoun Tabari, DSI PJSC CEO. "Given that 2009 was a challenging year this was an extraordinary end to the year. Our performance in 2009 ratified the strength of our management team, the resilience of our business model and the innovation of our integration engineering. As we enter 2010, we remain optimistic as we continue to invest in our growth strategy and engineering capabilities for the benefit of our employees, clients and shareholders."
“2009 was a year of transformation for DSI PJSC. The company performed in line with our expectations and we have made good progress with our strategic priorities. We entered new, immensely growing sectors such as wastewater treatment and telecom infrastructure, acquired 2 new companies and established 3 subsidiaries in Libya, Jordan and Thailand respectively.” Said Tabari.
Expansion efforts reaped quick results for DSI in 2009, after winning 7 contracts valued at a total of AED 2 billion in the GCC, Sudan and Thailand, closing the year with a backlog of AED 3.3 billion.
 To further streamline operations and expand the business regionally, DSI formed 2 new subsidiaries in the beginning of 2010:  Drake & Scull Water and Power (DSWP), to manage and control current and future water, power and infrastructure activities, and Drake & Scull Construction (DSC), to manage and control civil activities in the UAE and drive business development efforts regionally. 
“2009 was about laying the foundation for a new era for DSI, during which the company successfully diversified its services and expanded regionally, while remaining profitable” added Tabari.  “With 3 planned acquisitions in 2010, we are also poised and ready for steady horizontal growth.”  
- End -

About Drake & Scull International PJSC 
Drake & Scull International PJSC (DSI) is a regional market leader delivering world class quality projects through integrated design, engineering and construction disciplines of Mechanical, Electrical and Plumbing (MEP), Civil Contracting, and Water & Power Infrastructure, through Innovation, People and Passion.  DSI established its first office in the region in Abu Dhabi in 1966, and it has since expanded its operations to include offices in Dubai, Jordan, Libya and Thailand with projects in UAE, Saudi Arabia, Sudan and Thailand.

In 2009, DSI PJSC expanded its operations by acquiring two companies, in line with the company’s growth strategy: ‘Passavant-Roediger’, a German global developer of wastewater, water and sludge treatment technologies with a presence in 13 countries across Europe, MENA and Asia with over 5,000 installations, and Kuwait-based ‘Drake & Scull International for Electrical Contracting’, a prominent player in Mechanical, Electrical & Plumbing (MEP) contracting in Kuwait. 

In 2010, DSI PJSC’s expansion efforts continued with the establishment of two new subsidiaries: ‘Drake & Scull Water and Power L.L.C’ (DSWP), which was established to take on all of DSI PJSC’s new Water & Power projects across the MENA region, and ‘Drake & Scull Construction L.L.C’, which was established to take on DSI PJSC’s regional civil construction projects outside of Dubai and Abu Dhabi.







DSI’s unaudited Q4 report brings total profits for 2009 to AED 51 million
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