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INTERIM CONDENSED CONSOLLIDATED BALANCE SIHIET
30 Scptember 2008 (Unaudited)

(Audited)
30 September 3! December 30 September
2008 2007 2007
ASSETS Notes KD ‘00us KD 000s KD 000s
Cash and bank balances 3 260,833 247,082 138,330
Irade recervables 333,886 316,026 335540
Tnventories 71,858 06,120 65.689
[nvestments available for sale 111,748 93.530 72,284
Investment propertics 4 210,350 204.650 203217
Projects in progress 49,328 30.588 26,812
Property. plant and equipment 213,279 209,294 200,184
Intangible assers 18,922 17,941 18.552
Goodwill 214,226 204248 206.510
Other assets o] 142,983 116,537 98,221
TOTAL ASSETS 1,624,413 1,536,022 1,365.315
LIABILITIES AND EQUITY
LIABRILITIES
Trade and other payuables 363,260 346,604 350,323
Taxes payable 8,988 6.672 13,713
Dividends payvable 1o sharcholders 6,103 4.135 4,712
Interest bearing loans and borrowings 4 409,603 319,18% 164,935
Bouds 28,350 28.650 28.985
Provision for employees' end of service benefits 17,677 14.817
Other liabilities 32,268 25830
TOTAL LIABILITIES 866,249 751.379 603.315
EQUITY
Share cupital 10 104,684 95,167 95,167
Share premium 152,650 152,650 152,650
Statutory reserve 47,584 47,584 39.653
I'reasury shares 7 (47,075) (1,03S) (378)
Treasury shures reserve 45,378 13,534 43,534
Poreign currency translation reserve (37,080) (17.858) (3.489)
Investment revaluulion reserve (602) (399) (595)
Retained earnings 460,011 437456 410.695
Equity attributable to equity hollers of the Parent
Company 725,550 756.899 7
Minority interests 32,614 27.744 2
Total equity 758,164 784,613 762.000
TOTAL LIABILITIES AND EQUITY 1,624,413 1,536,022 1365315
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INTERIM CONDIENSED CONSOLIDATED INCOME STATEMENT
For the period ended 30 Scptember 2008 (Unaudited)

Three months ended Nine months ended
30 September 30 September
2008 2007 2008 2007
Notes KD 000y KD '000s KD ‘000s KD 000

Revenue:
Logistics and [reight forwarding revenues 443,933 422,349 1,302,919 1,187,207
Rental revenues (% by e 6,585 19,344 17,780
Other services 16,379 12,394 49,422 35,494
Total revenue 466,489 411,328 1,371,685 1,240,481
Cost of revenue (303,519) (288,885) (885,868) (802,981)
Net revenue 162,970 152,443 485,817 437,500
Opcrating expenses;
Gieneral and administrative expenses (36,948) (40.117) (115,358) (101,153)
Salaries and etmployce benefits (74,023) (57,324) (216,457) (173,655)
Depreciation and winortisation (11,054) (12,789) (33,617) (36,508)
Total operating expenses (122,025) (110.230) (365,432) (311.316)
Profit from operations 40,945 42,213 120,385 126,184

Other income:

Change in lair value of investnent properties 4 - - 4,072 6,725
Interest income 4,363 2,900 14,957 11,858
Miscellancous income 592 2,999 1,750 2,971
Total other income 4,955 5,905 20,779 21,557
l'inance costs (5,903) (4,676) (14.410)
Profit for the period belore income tax,

contribution to Kuwait Foundation for

the Advancemncnt of Sciences

(“KIFAS™), National Labour Suppont

Fax(C*NLS'T™), Zakat and Directors’

remuncration 39,997 43,442 122,548 133,331
Income tax (572) (476) (2,072) (1,695)
Contribution o KFAS (368) (277) (1,080) (103 1)
NLST (920) (1.195) (2,821) (3.086)
Zakat (368) - (1,130) -
Directors’ remuneration (41) (43) (125) (131)
PROFIT FOR THE PERIOD 37,728 41,451 115,320 127,308
Alttributable to:
Laquity holders of the Parent Company 35,146 38,966 107,807 119,248
Minarity interests 2,582 2,485 7,513 8,060

37,728 41,451 115,320 127,308

BASIC AND DILUTED EARNINGS PER
SHARL 8§ 33.97 lils 37.24 fis 104.77 fils 113.99 fils





[image: image4.jpg]The Public Warehousing Company K.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMEN'T OF CASH FLOWS

For the period ended 30 September 2008 (Unaudited)

OPERATING ACTIVITIES

Profit tor the period before incorme tax. KFAS, NLST, Zakat und Diteciors'

remuneration

Adjustments for-

Provision for employees' end ol'service benelity

Depreciation am| Amortisation

Provision tor doubtful trade receivables

Change in fair valug of my estment propertics

Interest income

Finance cost

Miscellancous income

Operating profil before chunges in opcrating assets and habiliges
Trade receivables
Inventories
Other assets
I'rade and other payahles

Cash (rom operations

Income tax paid

Payment in respeet of KFAS and Zakay
Directors remuneration paid
Enployees' end of service benefits paid

Net cash from operating aclivities

INVESTING ACTIVITIES

Nel movement in investments available for sale

Additions (o investment properties

Additions 1o projects in progress

Purchase of Property. plant and cquipment

Acquisition of subsidiaries. net of cash acquired

Advance pavinent Lo acquire an mvestinent

Contingent consideration puid in respect of prior period acquisitiony
Interest received

Procecds trom disposal of o subsidiary

Acquisition of additional interest in subsidiaries

Net movement in deposits with otiginal maturitics exceeding three months

Net cush used in nvesting activitics

FINANCING ACTIVIT)
Dividends paid (o shurcholders ol'the Purent Compuny
Dividends pand o minarity sharcholders of subsi laries
Proceeds from issue of share capital by subsidiarics
Finance cost paid

Net movement in interest bearing loans and borrowings
Proceeds from sale of treasury shares

Purchase of treasury shares

Net cash used in finang ng activitics
Forcign currency translation adjustments

DECRE N CASIAND CASH EQUIY ALENTS
Cash and cash equivalents af | Jannary

CASH AND CASH EQUIVALENTS AT 30 SEFTEMBER

Note

Nine months ended

30 September
2008 200;
KD ‘nooy K12 0005
122,548 133231
5,709 1093
33,617 30.508
2,830 L1310
(4,072) (6.725)
(14,957) (11.858)
18,616 14410
(1.750) (837)
162,541 170,083
11,863 (54.658)
(5,738) (0.453)
(16,381) (22.700)
6,740 34,883
159,025 121,125
(2.577) (3.237)
(1,726) -
(165) (131)
(3,788) 2.474)
150,769 115,283
(19.272) (71.252)
(1,622) (3.685)
(18,741) (10.665)
(36,913) (42,804)
(7.337) (22,318)
- (Y,845)
(592) -
10,402 11,858
557 085
(4,464) (2.591)
(103,313) 51,259
(181,295) (99.418)
(74,166) (69.296)
(7,525) (3.220)
3,714 8512
(15,242) (14.410)
90,115 (60.396)
- 3.276
(44,196) -
(47,300) (137.534)
(11,756) (3.714)
(89.562) (125,413)
189,889 199613
100,327 74.200





