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30 Iune 2010

Ms. Fahima Al Bastaki
Senior Vice President
Market Development Division
Dubai Financial Market
Dubai, UAE

Dear Ms. Al Bastaki

Subiect Fire Incident on 28 lune 2010

We refer to your letter no. 49347 /201.0 of 30 June 2010 We would like to update you

that there was an unJortunate fire incident at 0230 hrs on Monday 28 June 2010 at two
warehouses of our Al-Quoz factory. The fue resulted in losses of finished goods,

packing mate al and additives in addition to some equipment also. The structure of

two warehouses has also been destroyed. AII our production facilities including filling
lines and refinedes are intact and tlle unforfunate incident has no effect on the

continuity of our production. It is pertinent to mention here that we have anothet

factory at Jebel Ali where all our oil products are manufactured. The total loss is insured

and we have stalted our proceedings with the insurance company. We have estimated

the loss against inventory at AED 4.1 million and the estimation against the loss of
equipments and building is under process.

According to Alticle 34 of the Federal Law no.4 of 2000 concerning the Emirates

Securities and Commodities Authority, companies are under the obligation to furnish
the stock market an), information that could affect the prices of its securities. We deem

that the incident will have no consequential impact on the market price of our shares as

in t]le long run it has no significant adverse effect on our financial Position and

performance because of comprehensive insurance coverage and in the short run
continuit_y of production is also eruured.

We hope that we have addressed your concerns Please feel free to contact me if you

need further inJormation.

Thanks and regard,

O \." r\ /' '4
Syed Irfan A\i
Finance Manager / Company Secretary
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