Date: 22/03/ 2012

To: Dubai Financial Market-Disclosure Dept.

Attention: Mr. Hassan Al Serkal
Senior Vice President - COO- Market Operations Division

CC: Securities and Commodities Authority (SCA)

Sub: Disclosing Results of Board Meeting

We would like to inform you that the Board of Directors of
Gulf Navigation Holding Company (PJSC) had their meeting
on 22™ March 2012 at 2:00 pm at GNH Head Office located
at Saba Towerl, Jumeirah Lake Towers Dubai UAE, and
adopted the following resolutions:

1- Reviewed the Financial Statements for the financial
year ended 31% December 2011, and to be approved
by Board by 29" March 2012 through Board
resolution by circulation, the Board also
recommended to the General Assembly not to
distribute dividends for the year 2011.

2- Approved to hold the Fifth General Assembly
Meeting for Gulf Navigation Holding PJSC on g
April 2012 at Le Royal Meridien Beach Resort,
Dubai, UAE on at 5:00 pm. If the required quorum
is not achieved for the first meeting, a second
meeting will be held at same venue on 29" April
2012 at 5:00 pm after obtaining the approval from
Securities and Commodities Authority (SCA). The
Board also approved the Agenda of AGM.

3- Approved the appointment of Mr. Jamal Nasser
Lootah as a Board Member in place of for Mr.
Abdul Rahman Al Saleh who resigned from his
position, and recommended to present the same to
the Fifth AGM for ratification of his appointment.

2012 03/22 : a1l

Ll g — el (8 Ban 2 Bl Y
Al Q) G 1 ) e
cllaall s3AT Gty — Job Qusty @il

MJWJ\”‘I\M:SMM

BMY (udae plada il (o plual) ; £ g gall

2012 wooke 22 Fojli dcldia) e 3B (f.a.00) Lall
:@?5&‘)\_)3‘ ﬁ})@l-\)@\&!ﬁclji

o gl Alal) All ALl 3158l Anal yay el 16 -
Gl Jf ulad) e aldie) ahg 2011 rewad 31
ot WS el ) Caga 2012 Gl 29
Al e Lol @i pan Aasendl Amasll sl
2011

fusalall Lalall da panll Amanll flaia) ie o 4l gall 2

iyl 22 )l (8 p UF) Sl a3l galall A€ il

A yall Sl JlaYh - "l e Jlg )" aadie (82012

‘:.\.:‘- :\jla g_lgjj G“‘.Lum LML;“ 'R-QLH-h \ALA:; Lf 653;1&.“

A gl Sy sy plaiayl 8 claill Ju

Al all oLl alai 8 Sl uiy 2012 i 29 o s

LD 310 Aa A e o Jganll oy Telua
Aumaal Jleed Jgaa Gudaalt adie ) LS calid g

& Tpme oligl el Jlea waudl uad o &1l 23

G s 1 eal e 2l e Yoy 50y Gadae

dua ganll duaaall e Sy (n e Aaaia e JEL
et aldie Y dealal) dpatall



Gulf Na

4=

Approved to present to the Fifth AGM the
appointment of Capt. Faisal Al Qahtani for
ratification, as the Board appointed him on 1"
August 2011 in place of Mr. Mohamed Al
Muallem who resigned from his position.

Approved the option to sell the shares owned to the
Company purchased from the market in compliance
with the requirements of Securities and Commodities
Authority (SCA), and with full adherence to No. 168
of Federal Law No. 8 for the year 1984 and its
amendments concerning commercial companies.
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Yours sincerely

bhete

Gulf Navigation Holding Company (PJSC)

Chairman
Engineer Abdullah Al Shuraim
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