Date: 5/3/2009

To: Dubai Financial Market

Attention: Ms. Fahima Abdul Razzaq Al Bastaki
Department Manager

Listing & Disclosure Department

C C : Securities and Commodities Authority
Attention: Ms. Maryam B. Al Sewidi
Director of Issuance and Disclosure, Department

Sub: Resolutions of the Second Annual General

Meeting and the Extraordinary General Meeting

With reference to the AGM and EGM of Gulf Navigation
Holding PJSC which was duly held on Thursday
5/3/2009 at 5 pm in Al Habtoor Grand Resort, Dubai
Marina, we would like to inform that the adopted
resolutions are as following:

1-

4-

Approved the report of the company’s Board of
Directors on the activities of the company and its
financial statements for the year ending 31
December 2008.

Approved the audited financial statements for the
financial year ending 31 December 2008.

Approved the distribution cash dividend of 3% of
share capital of the Company equivalent to 3 fils
per share for the second half of 2008, in addition
to the dividend of 5% of the share capital that had
been distributed on 14/12/2008 for the first half
of 2008. The total dividend for the fiscal year
ending 31 December 2008 is 8 % of share capital
of Company.

Approved the Board of Directors to be authorized
for distribution dividends twice a year under
account of the yearly dividends.

Approved the remuneration of the Board of
Directors.

The Board Members were discharged from their
action during the year 2008.
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The Company’s auditors were discharged form

their action during the year 2008.

Approved the appointment of KPMG as
auditors of the company for the financial year

2009 and fixed their fees.

The EGM was postponed to be held on
Thursday 12/3/2009 due to lack of quorum.
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Gulf Navigation Holding Company PSJC

Chairman
Engineer: Abdullah Al Shuraim




