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Grand Real Estate Projects Company K.5.C. (Closed) Exhibit - A
and its subsidiaries
State of Kuwait
Condensed consolidated balance sheet as of June 30, 2008
{Unaudited)
“All amounts are in Kuwaiti Dinars™
December 31,
June 2007 lune
Note 30, 2008 (Audited) 30, 2007

Assets
Mon-Current assets
Investment properties 3 67,594,898 58.066.174 30,201,199
Investment in associates 4 23,928,316 23,544,607 54,031,161
Intangible assets 21,880,657 25,605,539 11,096,577
Projects in progress 1,383,761 1.383.761 805,356
Property and equipment 171,181 199.563 129,842
Joint ventures 1 1 =
Investments available for sale 11,953,993 7.161.567 16.340.953
Mudarabat receivables = i - 193 364

126,912,807 115961232 112,808.652
Current asscts "
Accounts receivables and other debit balances 5 56,059,673 46,397,012 20,012,736
Property held for sale =3 137.695 -
Investments at fair value - income statement 1 23,699,191 25,028,383 24,738,434
Investments in Mudarabat 25455479 25455479 25455479
Cash and cash equivalent 2,717,093 4,226,702 4.950.279

107,931,436 101,245,271 75,156,928
Total assets 234,844,243 217,206,503 188,055,580
Equity and Liabilities '
Equity
Share capital 45,480,162 36.384.130 30,320,108
Share premium 24,702,252 24,710,977 24.719.900
Statutory reserve 7 6,032,791 6,032,791 3.861.981
Voluntary reserve T 6,032,791 6,032,791 3,861.98]
I'reasury shares (229,2184) (229.218) (234.261)
Profit on sale of treasury shares 7 101,100 101,100 07 688
Stocks purchasing option reserve 7 248472 267,013 285974
Accumulated changes in fair value 7 1.556.750 40,052 (4.205)
Foreign currency translation reserve 7 (283,275) (110,471)
Retained earnings 21,021,516 25.549 980 26607618
Company's shares in associate reserves 7 (201,373) {216,399) =
Equity available for parent company owners 104,461,968 098.362,.746 89,516,784
Minority interests 34213924 26,352,559 18,730,189
Total Equity 138,675,892 124,915 305 | 08,246,973
Non-Current Liabilities -
End of service indemnity 67.932 39,125 51,988
Islamic debt instruments 8 3,710,398 3,710,398 3,914,594

3,778,330 3.799.523 3.966.582
Current Liabilities
Islamic debt instruments 8 44,872,092 50,740,438 37,936,241
Accounts payable and other credit b 9 47,517,929 37,751,237 37,905,784
96,168,351 92.291,198% 79.808.607

Total liabilities and equi 234,844,243 217,206,503 | 88.055,580

Vice Chairman

il Fahad Al-Nafisi

The accompanying notes are an integral part of these interim condensed consolidated financial information,



Grand Real Estate Projects Company K.S.C. (Closed) Exhibit - B
and its subsidiaries
State of Kuwait

Condensed consolidated statement of income for the Six months ended June 30, 2008
(Unaudited)

S A4l amounts are in Kuwaitd Dinars®

Three months ended Six months ended
Note June 30 June 30

2008 2007 2008 2007
Gains from evaluation of investment
property 3,234,075 3,749,066 12,348,253 6,361,254
Net profit / (loss) from investments in 10
securities 530,304 652,965 427,208 {3,575,382)
(loss) / profit from sale of share in a
subsidiary (678,729) 138,057 (1,580,498) 1,356,028
Profit from sale of investment property
and property held for trading 63,690 260,303 182,295 260,303
Share in results of associate company o (10,762) - (10,762}
Exceed in net assets of an associate over
the acquisition cost (Negative Goodwill) & T - 7.176,339
Other income 16,0621 112,661 16,162 169,328
Mudarahat income 731,845 3,047,084 1,493,417 3.530,890
General and administrative expenses (556,203) {1.305,616) (1,154,208) (2,053,183)
Finance cost (687,631) - (1,41 H._ﬁ_l_]EL_ -
Operating profit 2.661,672 6,643,738 10,314,027 13,214,815
Contribution to Kuwait Foundation for the
advancement of Sciences {27,549} {3?393} [95,42“] I{Q?,GBS}
National labor support tax (79.477) (109,.468) (235,728) (273,747)
Zakat (28,437) - (90,938) -
Net profit for the period 2,526,209 6,496,392 9,800,941 12,844,033
Attributable to:
Parent Company shareholders 2,203,451 5,794,079 8,200,039 | 1,408,108
Minority interests 322,758 T02.313 1,690,902 1,435,925
Net profit for the period 2,526,209 6,496,392 9,590,941 12,844 033
Earnings per share attributable to the 11
sharcholders of the parent company /
{Fils) 4.85 12.76 18.06 25.12

The accompanying notes from an integral part of these interim condensed consolidated financial information.



Grand Real Estate Projects Company K.S8.C. (Closed)
and its subsidiaries
State of Kuwait

Condensed consolidated statement of cash flows for the Six months ended June 30, 2008

(Unaudited)

“4 1l amounts are in Kuwaiti Dinars"”

Exhibit - C

Cash Mows from operating activities:

Net profit for the period

Adjustments

Deprecialion

Change in fair value of investments at fair value - income
statement

Gains / (Losses) from sale of investments at fair value - income

statement
Losses / (gains) from sale of share in subsidiary

Change in fair value of investments properties
Dividends

Income from Murabahat and Mudarabat

Gains from sale of investments properties and Property held for
trading

Exceed in net assets of an associate over the acquisition cost
(Negative Goodwill)

Operating losses before changes in working capital
Tnvestments at fair value - income statement

Proceeds from sale of Property held for trading
Accounts receivable and other debit balances

Projects in progress

Accounts payable and other credit balances

Cash (used in) / generated from operating activities
End of service indemnity benefit

Net cash (used in) / generated from operating activities
Cash flows from investing activities:

Investmenls properties

Proceeds from sale of investments properties
Investment in associates

Property and equipement

Investments available for sale

Dividends received

Proceeds from sale of investments available for sale
Net cash generated from /(used in) investing activities
Cash flows from financing activities

Purchase of treasury shares

Proceeds from sale of treasury shares

Wet movement on monitry interest

|slamic debt instruments

Paid cash dividends

Net cash (used in) / generated from financing activities

Foreign currency translation difference

Met changes in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Six months ended

June 30
2008 2007
9,890,941 12,844,033
29,116 11,324
1,094,536 2,404,525
(293,300) 1,806,832
1.580.498 (1,356,028)
(12,348,253) (6,361,254)
(1,228,444) (635.975)
{1._.49.3,4]'?] {3;530'.89{]}
(182,295) -
- (7.176,339)
(2,950,618) (1,993,772)
2,192,428 1,763,045
242,887 -
{2.,355,2.01} 7,920,440
= (908,987)
415,296 43,915,792
(2,455,208) 50,696,518
_ (21,193) 1,309
(2,476,401) o 50,697,827
- (8,497,027)
2,896,632 =
- (46,654,885)
(734) (53,739)
- (100,000)
1,228,444 635,975
- 322,490
4,124,342 (54,147.186)
- (161,724)
- 88.573
6,170,463 13,807.126
(5,868,346) 19,855,212
(3.632,471) (3,026,892)
(3,330,354) 30,562,295
172,804 5,031
(1 ,5[!9,6{]‘}} 27.117.967
29,682,181 3,287,791
28,172,572 30,405,758

The accompanying notes from an integral part of these interim condensed consolidated financial information.
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