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Press Release
Al Salam Bank’s Venture Wins Best Villa Development Award 
Manama, 8February 2012: ASBB

Martinique Villas By-the-Sea, a project jointly owned by Al Salam Bank-Bahrain (“ASBB”) and two other strategic partners, has been named as the Best Villa Development in Malaysia at the inaugural South East Asia Property Awards 2011. 

Ensign Media, which publishes Property Report South East Asia magazine, presented the awards at a glittering ceremony and gala dinner recently held at Hotel Fort Canning Singapore, attended by over 300 industry leaders and guests. The awards were launched to recognize the best developments in the region’s residential real estate industry. 

ASBB is a joint venture partner with E&O Property Development and CIMB Mapletree, in one of Malaysia’s Penang Island's largest seafront residential developments, comprising 73 luxurious waterfront seaside villas. 

Prices of the residential units ranged from US$ 830,000 for semi-detached to over US$ 2.26 million for exclusive mansions. The development created a new pricing benchmark in Penang Island and is hugely successful with all of the units already sold.

Yousif Taqi, Director and CEO of ASBB, expressed his delight that the Penang project has received this prestigious award. “The project has proven to be very successful for Al Salam Bank and our partners,” he said, adding “We are pleased to be working with CIMB Mapletree and E&O Property Development, who are two of the leading real estate firms in Asia. Malaysian residential development project is just one of a number of Asian investment initiatives ASBB has undertaken in Asia.”

Recognizing the growth potential of Asia, ASBB has established a dedicated investment office in Singapore to source new investment opportunities and manage several of the Bank’s existing Asian investments, Taqi said.
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Note to Editors: 

Al Salam Bank-Bahrain

Headquartered in the Kingdom of Bahrain, Al Salam Bank-Bahrain (B.S.C.) is a dynamic, diversified and differentiated Islamic bank.

Key factors that contribute to the Bank’s distinct market differentiation include:

· Strong paid-up capital base;

· Pre-eminent founding shareholders;

· High-caliber management team;

· State-of-the-Art IT infrastructure;

· Universal business model covering deposits, financing and investment services;

· Innovative, tailor-made Shari’a-compliant solutions;

· Firm commitment to corporate and social responsibility;

Incorporated on 19 January 2006 in the Kingdom of Bahrain and commenced commercial operations on 17 April 2006, the Bank operates under Shari’a principles in accordance with regulatory requirements for Islamic banks set by the Central Bank of Bahrain.

Al Salam Bank-Bahrain was listed on the Bahrain Stock Exchange on 27 April 2006, and subsequently on the Dubai Financial Market on 26 March 2008. The Bank’s high caliber management team comprises highly qualified and internationally-experienced professionals with proven investment expertise in key areas of banking, finance and related fields; all supported by a world-class Information Technology (IT) infrastructure and the latest ‘smart’ working environment. In 2009, the Bank acquired a 90.31% stake in Bahraini Saudi Bank BSC. Established with a paid-up capital of BD120 million, the

Bank’s total equity has crossed circa BD202 million (US$540 million) with total assets crossing the US$2 billion mark.

Al Salam Bank-Bahrain adopts internationally recognized standards and best practices in Corporate Governance and operates with highest levels of integrity, transparency and trust.

The Bank is committed to its role as a concerned corporate citizen, actively seeking ways to contribute and add value to the social and economic well-being of the local communities in which it invests and operates.

For further information, please contact:

Adnan Alshaikh

Head, Corporate Communications & Investor Relations Dept.

Tel: +973 39336900

Email: a.alshaikh@alsalambahrain.com

