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Ref: TRINAS/22-04-2008/A/1

22/04/2008

Maryam Butti Al Suwaidi

EVP - Issuances

Securities & Commodities Authority
Abu Dhabi, UAE

Dear Maryam,

Subject: Disclosure of Tamweel PASC

ancial results for the First Quarter of
the fiscal vear 2008

Please find attached herewith our
announcement of the interim financial
statements for the first quarter of the fiscal
year 2008 (period cnded 31 March 2008)
issued by the Company in both Arabic and
English and distributed for publishing in
tomorrow’s media.

Furthermore, we will be forwarding the full
final signed copies of the interim financial
statements before the 15" of the coming
month.

Thanks & Regards,
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Tamweel PJSC and its subsidiaries

INTERIM CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

31 MARCH 2008 (UNAUDITED)
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Tamweel PJSC and its subsidiaries

‘CONSOLIDATED INCOME STATEMENT
Period ended 31 March 2008 (Unaudited)

Three months ended
Note 31 March 2008 31 March 2007
AED'000 ABD 000
Income from Tslemic financing and investing assets 139,513 61232
Fees, commission and other income 29,601 8.200
Income from sale of properties hold for sale 155,366 17,577
Incorme from sale of development property, nct 736 4566
OPERATING INCOM. 325716 91575
‘General and odministrative expenscs ©9.224) 19,600
PROFIT BEVORE DEPOSITORS' SHARE OF
PROFIT 266492 71,975
Depasitors' share of proft ©0,145) (21,506)
PROFIT FOR THE PERIOD 176,347 50465
Earnings per share:
Basic carnings per share (AED) 3 015 005
Diluted carnings per share (AED) 3 005

The atiached notes | to 6 form part of these inierim condensed congolidated financial statements
3
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Tamweel PISC and its subsidiaries
'CONSOLIDATED BALANCE SHEET
At31 March 2008
31 March 31 December
2008 2007
AED'000 AED'000

(Unaudited) — (sudiied)
ASSETS
Bank balances and cash 778291 189.761
Advances, prepayments and ofber receivabies 634632 647,055
Properties held for sale 1924275 2308694
Investment propertics 4530 45301
Other investrents 66,753 70,338
Islamic financing and investing asscts 6635280 5216539
Property and equipment 42241 36,040
TOTAL ASSETS 9626773 8513718
LIABILITIES AND EQUITY
Liabliitles
Zaka payable 32,129 27,68
Accounts payable, accruals and ther liabilities 792,059 808,749
Finunsing obligations 6736,202 5631329
Total Habilities 7560390 6467760
Eauity
Share capital 1,000,000 1,000,000
Employees' benefit plan 577 ©37)
Stutory reserve 136,452 136,452
General reserve. 480,124 480,124
Spesil reserve 52290 52,290
Cumnulative ohanges in fir velue 413 365
Convertible bonds equity compenent 69.534 -
Retoined earnings 33747 168314
Proposed dividends - 218000
Total equity 2066385 2045968
TOTAL LIABILITIES AND EQUITY 9626775 8513728
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THE HOME OF HOME FINANGE

Press Release

Tamweel first quarter net profit reaches
AED 176.34 million, highest in UAE real estate
finance sector

= Net profit growth up 249 per cent from first quarter of 2007

« Islamic financing and investing assets rise by 120 per cent to
AED 6.63 billion

o Income from Islamic finance and investing assets soars 128 per cent
to AED 139.51 million

« Industry-leading performance underlines Tamweel’s unrivalled
leadership

Dubai, April 22, 2008: Tamweel PJSC, the UAE's largest provider of real
estate finance, today declared its financial results for the first quarter of 2008.
Sheikh Khaled bin Zayed bin Saqer Al-Nehayan, Chairman of Tamweel,
announced that the company's net profit in the first quarter of 2008 reached
AED 17634 milion, an increase of 249 per cent compared to
AED 50.47 million in the first quarter of 2007.

Istamic financing and investing assets in the first quarter of 2008 rose to AED
6.63 billion, an increase of 120 per cent compared to AED 3.01 billion in the
first quarter of 2007.

Income from Islamic financing and investing assets in the first quarter of 2008
rose to AED 139.51 million, an increase of 128 per cent compared to
AED 61.23 million in the first quarter of 2007.

Sheikh Khaled bin Zayed bin Sager A-Nehayan said: I am very pleased that
Tamweel has yet again delivered outstanding results and reaffimed its
industry-leading position. Posting the highest first quarter net profit in the UAE
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real estate finance sector is truly a phenomenal achievement for Tamweel
and underlines our commitment to maximising shareholder value. Being at the
pinnacle of the industry and consistently demonstrating such robust
performance also means that we are redefining the success of the real estate
finance industry every step of the way.”

Wasim Saifi, Chief Executive Officer of Tamweel, said that the remarkable
performance was spurred by both solid business development and funding
diversification “The property market in the UAE and the wider region has
surged rapidly, despite instability in global markets. Tamweel has successfully
capitalised on this intensifying demand through the introduction of innovative
products and processes. This has had an immense impact in propelling our
business to new heights in the first quarter of this year.”

He continued: “In the first three months of this year alone, Tamweel booked a
record AED 254 billion in financed properties, while our accumulated
financing assets under service are now, more than AED 11.52 billion. A cash
dividend of 21.8 per cent of the company's share capital, amounting to AED
218 million, was approved at the Annual General Meeting this year. Setting
new standards with funding diversification, our US$300 million exchangeable
Sukuk issue was oversubscribed within just hours of announcement.

“Following a business re-engineering initiative, we pushed ahead with the
introduction of the 48-hour end-to-end approval process, the fastest in the
UAE. Our vision to replicate our local success across other markets was
realised when we established our presence in Saudi Arabia and received

licence to launch operations in Egypt."

He added that Tamweel's rich product expertise is acknowledged in the
industry and reflected in the prestigious awards it won in the first three
months of 2008. These include *Best Islamic Home Finance Product” at the
Banker Middle East Awards; “Islamic Finance Deal of the Year' at the
Euromoney Awards; *Structured Finance Deal of the Year Award" from



[image: image10.jpg]Fax from

22-84-08 16:37 Pyt

© 842956334

Islamic Finance News; and a Superbrand award from the UAE Superbrand

Council.

Saifi added: "Looking ahead, Tamweel's core strategies for growth will be
driven by even greater focus on unmatched service and product
differentiation, securing our home base and expanding internationaly. This,
we believe, will ensure the company's sustained growth and strong
performance in the months and years to come.”

-ends-

About Tamweel PJSC;

Tamweel PJSC, the highest-rated non-banking financial Institution in the region (rated A by
Fitch and A3 by Moody's) is the largest provider of real estate finance in the UAE by market
share and asset size. Tamweel was established in March 2004, became a public joint stook
company in June 2006 and was listed on the Dubai Financial Market in July 2006.

Tamweel is @ provider of a wide range of unparalieled customer.service solutions and
innovative home finance products, working with 300 partners across the UAE. The company,
Which aims to become the regional home finance leader through its expansion plans into
Saudi Arabia, Eqypt and other countries in the MENA region, has branches in Dubal, Sharjah
and Abu Dhabi, as well as in Saudi Arabia and Egypt. For more information, piease visit
ww tamweel.ae

18




