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INTERIM CONSOLIDATED INCOME STATEMENT
Three months ended 31 March 2008 (Unaudited)

Notes
Revenue 3
Operating costs
GROSS PROFIT
Salaries and staff related costs
Other administrative expenses
Finance costs 3
Other income
Share of results of associatcs 3
PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the parent
Minority interests

Basic and diluted earnings per share
attributable to equity holders of the parent (AED) 4
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SEENTAL cooLne oS

Three months Three months
ended ended

31 March 31 March
2008 2007
AED ‘000 AED'000
124,548 122,520
(58,067) (60,361)
66,481 62,159
(23,638) (15,192)
(12,510) (11,619)
(20,328) (13,161)
3,540 8,084
2,961 297
16,508 30,568
9,976 21,354

_ 6530 9214
16,506 20,568
—=0.01 —0.02
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INTERIM CONSOLIDATED BALANCE SHEET
At 31 March 2008 (Unaudited)

Notes
ASSETS
Non-current assets
Capital work in progress
Property, plant and equipment
Investments in associates
Available for sale investments.
Intangible assets
Loan to an associate

S w»n

Current assets

Inventories

Trade and other receivables

Financial agsets carried at fair value through income statement

Contract work in progress

Bank balances and cash v

TOTAL ASSETS

EQUITY AND LIABILTTIES
Equity attributable to equity holders of the parent
Share capital 8
Treasury shares
Statutory reserve
Retained earnings
Cumulative changes in fair value of derivatives
and available for sale investments 9
Reserve for proposed honus issue
Foreign curvency translation teserve

Minority Interests
Total equity

Non-current linbilities

Accounts payable and accruals

Interest bearing loans and horrowings 10
Islamic financing arrangements 1l
Obligations under finance lease

Employees' end of service benefits

Current Habilities

Accounts payable and accruals

Bank overdrafts 7
Interest bearing loans and borrowings 10
Tslamic financing arrangements 11
Obligations under finance lease

Totsl Nabilities

(Unandited) (Audited)
31 March 31 December
2008 2007
AED ‘000 AED 000
1,504.725 1,123.746
2.006.699 2.018.188
217.388 193,690
6,981 8.487
38,344 38.344
42,029 42,029
2.816.166 3424484
36.978 34,306
462,148 322,751
70,576 117.390
111,909 179,031
.245,145 430262
926,756 1,083,740
4742922 4,508,224
1.213,380 1,134.000

(10.050) (10.050)
36,478 36,478
20,706 10.730

(52.673) (8.509)

- 79.380

(612) {145)
1.207,229 1,241.884
132971

1,335.530 1,374,855
81,957 77,444
756,250 1,092,742
736,251 1.099.847
47,846 48,635
__12.664 __11.267
1,634,968 2,329.935
705,764 672.904
237,971 61,626
452271 57,595
37372 8.334
3046 2015
1772424 _803.434
3,133,369

4,508,224
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National Central Cooling Company PJSC

INTERIM CONSOLIDATED CASH FLOW STATEMENT
Three months ended 31 March 2008 (Unaudited)

Three months Three months
ended ended
31 March 31 March
2008 2007
AED ‘000 AED'000
OPERATING ACTIVITIES
Profit for the year 16,506 30,568
Adjustment for:
Depreciation of property, plant and equipment 13,473 12,905
Net movement in employees’ end of service benefits 1,397 638
Share of results of associates (2,392) (297)
Interest income (1,844) (4,464)
Finance costs 20,328 13,161
Changes in fair value relating to financial assets carricd at
fair value through income statement 3324 (2,602)
Loss on disposal of financial assets carcied at
fair value through income staternent 60 -
Changes in prepaid finance costs 2278 1.796
53,130 51,705
Working capital changes:
Inventories 2,672) 4324
Trade and other receivables and prepayments (139,3971) (33,642)
Contract work in progress 67,122 (14,890)
Accounts paysble and accruals 34,407 6,127
Net cash from operations 12,590 13,624
Interest paid (52,044) (34,600)
Net cash used in operating activities _[3945%9) (20,976)
INVESTING ACTIVITIES
Purchase of property, plant and equipment (1,984) (1,455)
Investments m associates (29,749) (53,628)
Purchase of trademarks - (12)
Proceeds on disposal of financial assets carried at fair value
through income staternent 43,430 -
Additions to capital work in progress (380,979) (148,023)
Interest received 1,844 4464
Net cash used in investing activities (367.438) (198,654)
FINANCING ACTIVITIES
Dividends paid to minority interests (11,200) (13,222)
Interest bearing loans and borrowings received 57,678 62,000
Interest bearing loans and borrowings repaid (125) (147)
Payment for obligations under finance lease (M8) (652)
Islamic financing arrangement repaid (205) (2,573)
Net cash from financing activities 45430 _45,406
DECREASE IN CASH AND CASH EQUIVALENTS (361,462) (174,224)
Cash and cash cquivalents at 1 January _368.636 _ 586,188

CASH AND CASH EQUIVALENTS AT 31 MARCH 7 174 411,964
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