	Press Release
	[image: image1.png]






Drake & Scull Secures First Project Win in Egypt

The company awarded inaugural contract in Egypt worth AED 465 million

[Dubai, January 23, 2011] Drake & Scull International (DSI) PJSC, a regional provider of end-to-end contracting services, has secured a Mechanical, Electrical and Plumbing (MEP) contract for the ‘Nile Corniche Project’ (NCP) in Cairo, Egypt for a value of AED 465 million.

“The momentous growth in the Egyptian tourism sector is propelling specialist contractors to tap into the promising opportunities the hospitality industry presents.” commented Khaldoun Tabari, CEO of DSI. 
“Through the establishment of our offices in Egypt as part of our organic growth strategy, and with this prestigious project win, we are keen to be a part this development and look forward to further growth within the country”.
DSI has been renowned for its excellence at work for similar iconic landmarks in the region such the Jumeirah Beach Hotel in Dubai, Shangri-La Hotel in Abu Dhabi, and most recently the Rotana Gardenia in Hotel in Syria, positioning the company as a specialist contractor in the hospitality industry.
“Our solid experience in the hospitality industry and our associations with the world’s prominent hospitality management leaders sets us at the forefront of the tourism industry in Egypt and will allow us to deliver the best in quality standards for the Nile Corniche Project.” continued Tabari.
The Nile Corniche Project is a mixed use development, including the construction of a Hotel and Serviced Apartments, situated on the River Nile Corniche in Downtown Cairo.

The development consists of a four-level subterranean car park, an eight-level podium structure and two high rise concrete framed towers, consisting of 37 and 38 levels, respectively.

The project consists of 102 luxury Serviced Apartments in Tower 1 (North Tower) with four penthouse levels, Tower 2 (South Tower) having 226 standard rooms, 60 hotel suites, 98 serviced apartments and 16 luxury residential apartments. The Podium Structure consists of eight levels of functions rooms, restaurants, front of house, and service accommodation, and will also be the location of Qatari Diar’s Regional Offices. 
The Consolidated Contractors Group S.A.L (Offshore) will undertake the main construction contract of this prestigious project developed by the Qatari Diar Real Estate Investment company. 
DSI will commence works on the project immediately and the expected completion date is in 2014.
- Ends -
About Drake & Scull International PJSC
Drake & Scull International PJSC (DSI) is a regional market leader delivering world class quality projects in the Middle East and North Africa through integrated design, engineering and construction disciplines of Mechanical, Electrical and Plumbing (MEP), Civil Contracting, and Water, Power and Infrastructure, through Innovation, People and Passion.  DSI established its first office in the region in Abu Dhabi in 1966, and it has since expanded its operations to include offices in Dubai, Jordan, Libya, Thailand and Oman with projects in Bahrain, UAE, Saudi Arabia, Sudan, Thailand and Oman.

In 2009, DSI PJSC expanded its operations by acquiring two companies, in line with the company’s growth strategy: ‘Passavant-Roediger’, a German global developer of wastewater, water and sludge treatment technologies with a presence in 13 countries across Europe, MENA and Asia with over 5,000 installations, and Kuwait-based ‘Drake & Scull International for Electrical Contracting’ (DSK), a prominent player in Mechanical, Electrical & Plumbing contracting in Kuwait.

In 2010, the DSI PJSC expansion efforts continued with the establishment of two new business subsidiaries: ‘Drake & Scull Water and Power L.L.C’ (DSWP), which was established to manage and control all existing and new Water Power and Infrastructure projects across the MENA region, and ‘Drake & Scull Construction L.L.C’ (DSC), which was established to manage and control the regional civil contracting expansion in addition to the existing operations in Dubai and Abu Dhabi.  

Also in 2010, DSI PJSC announced the acquisition of “Drake & Scull International Qatar L.L.C” (DSQ) and “Drake & Scull International Saudi”, two reputable MEP companies to further fuel the company’s horizontal expansion plans, allowing it to diversify into new markets and increase its market share in the region.
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