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Union Properties

Date: 20t April 2009

Mrs. Fahima Abdulrazaq Al Bastaki
Head, Listing & Disclosure Dept.
Dubai Financial Market

P.O. Box 9700 - Dubai

UAE

Fax No.: 04-3315148

After greetings,

Sub: Union Properties PISC
16t Annual Generxal Meeting

Qutline below resolutions passed at the 16t
Annual General Meeting of the shareholders
that held at the Royal Ballroom - One & Only
Royal Mirage, Dubai, on Monday 20% April,
2009 at 5:00 PM.

- The Directors' Report and the report of
the Auditors for the year ending
31#t December 2008 are approved.

- The Financial OStatements of the
Company for the year ending
31t December 2008 are approved.

- The issuance of 10% bonus shares on
shates held by the shareholders
whose names appear in the share
register on 30% April 2009.

- The Board of Directors and Auditors are
absolved from responsibility for the
year ended 31 December 2008.
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The Board of Directors are gramted
approval in terms of Article 108 of UAE
Federal Law No. 8 of 1984 (as amended)
to participate in other businesses
engaged in insurance and related
activities.

The appointment of M/s KPMG as
Auditors of the Company until the
conclusion of the next Annual General
Meeting to be held on 2010, to audit the
accounts of the Company for the year
2009.

Yours faithfully,
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Saeed A. Yousuf
Group Company Secretary




