18" April 2010
Ref. CA/B/ZT/10/139

Mrs. Fahima Al Bastaki

Senior Vice President Market Development Dept.
Dubai Financial Market

Dubai — United Arab Emirates

Subject: Results of the 1°' Annual General
Meeting of Drake & Scull International PJSC

Dear Sirs:
With regards to the subject above, kindly be
informed that the Annual General Meeting was held
on Thursday 15" April 2010 at Rose Rayhaan Hotel
by Rotana-Sheikh Zayed Rd at 05:00 PM and the
resolutions has been

following adopted and

approved:

1. The Board of Directors has discussed the
report of the company’'s activities and its
financial position for the year ending 31%
December 2009 and approved unanimously
by the shareholders.

2. The report of the external auditors in respect
with the Company’s financial year ending
31® December 2009 has been ratified and
approved by the shareholders.

3. The balance sheet and the profit and loss
account of the Company for the financial year
ending 31* December 2009 has been ratified

and approved by the shareholders.

4. The Shareholders unanimously approved the
distribution Consists of 7% of the share face

value, Total AED 152,444,444 as cash
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Drake & Scull International PJSC

dividends for the year ending 31st December
2009.

5. Shareholders approved to determine the

Board of Directors Members Remuneration is
AED 200,000 for each independent member
& AED 50,000 for every Board Member on
an internal committee as of 31 December
2009.

The Shareholders absolved the Board of
Directors and external auditors of their
liability in respect to their work for the period

ending 31* December 2009.

The appointment of Mr. Jamal Al Nuaimi as
an Independent Board Member has been
ratified.

The shareholders has approved and ratified
the appointment of Ernst & Young Middle
East as the external Auditors for the year
2010 and their remuneration has been
determined which is AED 380,000.

Thank you and Kind regards,,
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