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National Central Cooling Company PISC

UNAUDITED CONSOLIDATED INCOME STATEMENT
~ For the year ended 31 December 2010

wie 2009
AED ‘N0 AED 000
: Re-stated
Revenue 1,023,734 782,898
Operating costs _ (597,361 (504.788)
GROSS PROFIT - 426,373 278,110
Administrative and other expenses (157,695 (139,819
Other income 5615
FROFIT FROM OPERATIONS 274,29 142,884
Provision for doubtfyl debts 2,730 (46,644)
Impairment of property, plant and equipment . (127,675)
Impairment of capital work in progress < (1,108,220)
Impairment of investment in an associate, available for sale
investments and goodwill - (12,535)
Finance costs , (195,751) - (107,567)
Interest income 4,400 4,158
Changes in fair value of derivative liability 25,300 (16,180)
Changes in fair value and loss on sale of investments '
carried at fair value through income statement, net . 1,246
Share of results of associates 42,451 29,794
Share of results of joint ventures e (11658} — 4,850
PROFIT(LOSS) FOR THE YEAR 146,235 (1,235,889)
Attributable to:
Ordinary equity holders of the parent 136,823 (1,118,499)
Non-controlling interests e 2:468 -(117,390)

Basic and diluted eamings (loss) per share attributable to
ordinary equity holders of the parent (AED) S N T e (1.22)
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National Central Cooling Company PJSC
UNAUDLL B0 CUNSULIDA'TED STATEMENT OF FINANCIAL P’OSIT ION

As at 31 December 2010
wlh
ASSETS ' %D oo
Non-current Bssety
Capital work in prograss 932,08 1,638,765
Property, plant and equipmont 4,401,581 3,310,103
Intanaible assets . 37,58 37,600
Investmants in associates 298,041 239,655
Investments in joint ventures 3,142 70,432
Available for sale investments . 63,424
Loan to an assaciate 72907 71.628
Finance leage receivablo . 1194.607 ‘ 1135762
£939.] ' 6578368
Current assels i : : Hi
. Inventoties ' 35,795 36,307
Trado and other receivables 718,113 537,624
Loan to an associare 9,781 9,781
Finance lease roceivable 81,383 33,862
Contyact work in progress 40,501 21,292
Prepayments 8,78/ 4,601
Cash and short term doposits 361811 _ 304,580
U LeS38T} 948,156
Assets clagsificd as held for sale | ——imeea | —33,800
TOTAL ASSETS 8,193,063, 1560322
EQUITY AND LIABILITIES ’
Equity atfributahle to equity halders of the parent
Tssued ¢apital 243,38( 1,213.380
Treasury sharcs (2,01¢) (10,050)
Statutory resetve 61,115 47,433
Retained earmnings (aceumulated losges) (1,004,808 ) (1,045.766)
Foreign cutrency tranglation reserve 2:310) (692)
Cumulative ehatiges in fair value of derjvatives and available for
sale investments o (TL,2%4) (77.703)
Mandatery convertiblo bond - equity component 1,301,674 1,301,679
Reserve arising from eapital reduction 961,966 -
' 1,487,730 1,428,281
Nan - controlling intercsts ‘ — 94,505 18385
Total equity 1,582,238 1,446,666
Non-current linbflitics
Retentions payahle and deferred income 68,433 76,608
Qbligations under finance lease 34,413 18,004
Mandatory convertible bond ~ lighility component - 160,847
Employees’ end of scrvice bengfits T 7. 14 ) —13.923
' 117807 280,382
Current Nabilities
Bank overdraft 53,717 52,007
Accounts payable and ancmals 1,042,867 1,742,256
Advances : 400,060 400,000
Intorest bering loan and botrowings 2,406,001 1,174 444
Islamic financing anangemonts 2,320,683 2,330327
Mandatery convertiblo bond — lisbility component 262,265 117,876
Obligations under finance lease ‘ —1.364 7364
‘ 6492987 ) 5,824.2%4
Total Habilities 6.610.804 6,113,636

TOTAL EQUITY AND LIARILITIES 8,193,039 2,560.393
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National Central Cooling Company PJSC

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended 31 December 2010

2010 2009

AED 000 . AED 000
I?rlsgn(ATING ACTIVITIES  Re-stated
t (Ioss) for the yoar 146,218 2
Non-cash adjugtments 1o reconcile profit (loss) for the vear 4 (1.234,859)
tlgnet cagh flows:
epreciation of property, plant and equipment 102,2
Acortisation of trademarks ’ ’g 87’232
Impairmont of property plant and equipment and
eapital work in progress - 1,235,805
Impairment of goodwill - 1,275
Impairment of investment in an associate - 6463
Impairment of available for aale investment - 4,797
Finance incame refating to finance leaso receivable (67,0;0) -
Bhare of results of associates (42,443) (29,794)
Sharo of results of joint ventyres , 1,488 (4,850)
Net movement in employees’ ead of service benefits 1,048 (1.492)
Interest income- (4408) (4,158)
Finance costs 1957781 107,567
Loss on disposal of financial assets carried at faif value ’
through income statement - 79
Changes in fair value rolating to financial nseets carrled at
fair value through income statement - (1,325)
Changes in fair value of derivative liability , (25,30)) 16,130
Gain on disposal of property, plant and equipment — __(1,854)
: 307,781 180,133
Working capital adjustments:
Inventarics s11 41,031
Trade and other receivablog and prapayments 4342} (140.409)
Contract work in progross (19,31.) 136,172
Accounis payabla and acerials 23,900, —14282
Net cash flows froin operating activities 269.42(} —281.209
INVESTING ACTIVITIES
Purchase of property, plant and equipment (7,54)) (7.552)
Pracceds fram galo of property, plant and equipment " 2,288
Investments in associates (22,14¢) (1o0)
Investinionts In joint vonture ‘ (2.500)
Purchase of intanpible assats . : (316)
Proceeds on disposal of financial assets camied at fair value
through income statement . 60,086
Advances recsived : , 400,000
Additions to capital work in progress (1,238,712) (1,604,168)
Investmont In bank deposits , . 226,788
Proceeds from disposal of available for sale mvestments 64,740 -
Repayment of loan by associate 5441 {1,164
Tnterest reotived , 4408 3158
Net cash flows used in investing activities (1.193.873) (@lols2)
FINANCING ACTIVITIES !
Interest bearing loans aid borrowings rocetved 1,261,919 042,956
Interest boaring loans and borrowings repaid (384141 (101,173)
Islamic financing arrangement repaid , 00001 (405,845)
- Islamie financing arrangement; received -~ 668,000
Transaction costa on interest bearing loans and borowings - (17,388)
Transactlon costs on Jslamic financing arrangements - (13,029)
Coupon paymeat of eonvertible bond - (123,250)
Payment for oblipations under finance fesse (3,601 . (3,268)
Tnterest paid (204,38 (174209
Dividends paid to non-controlling interosts (15.5:8] —(25.991)
Net cash flaws from financing activities 279061 . 146713
INCREASE IN CASH AND CASH EQUIVALENTS 55,515 117,770
Cash and cash equivalents at 1 January 52,582 134312

~ CASH AND CASH EQUIVALENTS AT 31 DECEMBER 30B.058 252,582
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National Central Cooling Company PJSC

NOTES TO THE UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS

31 December 2010
OPERATING SEGMENTS
Chilled '
water Coniracting  Meamfactyring Services & timinations Total
ABD ‘000 AED '004 AED'000 ARD'000 AED 00 AED 600
Year ended 31 December 2010:
Revenue
External revopue 724,788 123,878 83,194 63,517 - 998,347
Finanee lcase incoro 28,387 - - - . 28,387
Intar-segment rovenue 150 840 12,658 12796 340089 ——
Total revenue 153,298 132279 . 85852 2613 (4008 1,023,734
Opeting oosts 432,67 (101,200 §7.672) (27,888} B X114 (597.361}
Gross profit - 20603 iom 28180 48428 (834 426373
Rosults - ‘ , '
Segment rasults 20626 244877 18,848 27042 Qd33) 274,293
Provision for dowbtful dobts - (85) @1 (2,624) . (2,730)
Finanoe costs } n . - - " (195,751)
Changes in fair valus of derivative Lisbility , . n - - 25,300
5t income - B - - - 4,408
Sharc of results of assosintes 42,453 - - - - 43,453
Share of results of join¢ vantures (1,688) - - - -
Profit for the year 146288
Vear ended 31 Decomher 2609;
Revenne
- Bxternal revenye . 434,636 138,051 141,652 68,559 - 782,898
Inter-gcgment reveno —_— 328 46107 - 3,627 ~51e (32,169} =
Total reyenue 434961 178,158 144,279 83,669 (39.1¢9) 282,898
Cperating costs L2698 (133.058) (99709) (113) 53R {304,788)
Grass profit ;éi,_sngf 23120 45,480 SL5s6 (2.848) 278210
Reauliy
Segment resulis 82511 20,071 B YNK] 28321 —(5.15%) 142,884
Provision for doubtéyl debts, - (30,028) 22 - (16,484) . (46,644)
Itupalrrpent of property plast and equipment (127,675) - - - - (127,6753
Lnpairment of eapital work in progress (1,108,220 - - - . (1,108,220
Financo costs - - - - . (107,567)
Impairment of invastment in an associntc (6.463) - - - . (6.463)
Tmpafrment of nvailable for saic invastmeat . . - - . (4.797)
Impaicment of goodwill (316) (959) - - v (1,275
Changes in fair value of dorivative liability - - - - (16,180)
Interazt income: o - - . N 4,158
Changes in fair value of investments, nct . - - - n 1,246
Shate of rosylts of assncintes 29,794 - - " “ 29,784
Share of reaults of joint ventucs - - - - . ~4,850

Logs far the year (1:235,883)





