[image: image1.jpg]Seventh: General Assembly Meeting
The board decided to hold General Assembly Meeting on 11/03/2006.

Eighth: 2006 Achievements

The Board decided to hold its next meeting on 29/01/2007 to approve
2006 financial statements and to determine dividends for 2006 and
recommend general assembly to approve dividends proposed.

The board passed other internal organization & administration
resolutions.

It is worth noting that some of the above mentioned projects are
primarily approved and the company may decide not to continue some
of these projects depending on futures developments in order to protect
company's and shareholder’s interests. The company emphasizes that
this point should be taken into consideration by shareholders and
investors.

Dr. Adnan Steitieh
Board of Director Secretary
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Board of Directors of Salam Internatjonal held its 42™ meeting on
Tuesday 09/01/2006 to discuss the board's agenda and took appropriate
decisions as follow:

First: Establishing Jewelry Company

Board of Directors initially approved establishing Jewelry Company. The
jewelry license already owned by SIIL and being used to operate
jewelries showrooms, this will be the core of the new jewelry company.
In addition, the board approved signing private placement agreement
with Saudi Samba Financial Group whereby Samba Group will manage
the private placement with a capital of 150 to 200 Million US Dollars.

Second: Sale of Real Estate project

The board ratified the sale of small size real estate development project
in Dubai, which has yielded relatively considerable profits.

Third: Purchase of Real Estate in Dubai

The board approved purchasing and investing in 2 real estate project in
Dubai

Fourth: Department Stores in Saudi Arabia

The board initially approved participation of opening & managing
department stores under an international brand in Saudia Arabia.

Fifth: Real Estate investment agreement

The board ratified lease agreement of real estate plots in West Bay
owned by SIIL with its sister company Salam Bounian for development
to develop Bounian's first project. (The Gate) on BOT basis.

Sixth: Social & Charitable Budget S

The board approved to dedicate a special budget for charitable activities
and social services.
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