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Statement from Emaar Properties 

“Algeria was a market identified by Emaar Properties as part of its regional expansion in the Middle East and North Africa region.

“Emaar created designs for key developments in the country and the master-plans were submitted to the authorities for necessary approval.

“Due to a lack of progress which is beyond the company's control, the office set up to drive these projects forward has now been closed.

“Algeria offers robust growth opportunities and Emaar is open to investments in the country in line with its long term strategy of developing its projects in international markets.  Emaar will continue to invest in promising international projects that will add long-term value to the company’s stakeholders.”
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