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Tower at DIFC

With reference to the above mentioned
subject , we would like to disclose that Al
Mazaya Holding & it's Subsidiaries First
Dubai Real Estate Development were
not able to sign the Sales & Purchasing
Agreement for 8ky Gardens Tower in
DIFC due to the inability of Amlak
Finance to honor the terms & conditions
stipulated in the MOU, while Mazaya is
still ready and willing to sign the SPA up
to this date.

As a result, Mazaya will seck
compensation on the arising penalties as

per the MOU.

With kind regards,
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BY HAND,
E-MAIL & FAX

Amtdak Finance P.J.S.C,
2,0, Box 4995
Dubai, United Arab Fmirates

Aftention: Mr, Nasser Al Shaikh

Chief Exgcutive Qfficer

Re: silding

Dear Sirs:

This is in reference to the Memorandum of Understanding dated 1* May 2008 (the "MOU") signed
between Amlak Finance P.J.5.C, and First Dubai Real Hstate Development K.8.C.C. relating to the purchase
of unis in the Sky Gardens Building at the DIFC,

As you are well awate, we sent you execution copies of the Unit Sale and Purchase Agreement on
Thursday afterncon, May 29, 2008, and you acknowledged receipt. However, we have not yet recéived
signed copies thereof from you and early. this morning, Saturday, May 31, 2008, you unilaterally withdrew
your staff and declined to participate in the public marketing event scheduled for today regarding the Sky
Gardens Bulkhng Such action appemrs to indicate that you are reconsidering proceeding with your pur chase
of the units in the Sky Gardens Building, .

While the MOU provides that the parties will try to sign the definitive agregment by May 31, 2008,
that is not an absolute deadline, and we are still willing to proceed.” Thus, we encourage you to sign the
execltion copies of the Unit Sale and Purchase Agreement that we sent to you Thursday afternoon and
which you have acknowledged receipt of.

Should you fai) to complete the transaction, we hereby inform you that we will exercise our rights
under Article 6 of the MOU and, consequently, we will retain, as a penalty, the U.AE. Dirhams eighty-two
miltion (AED 82,000,000} you have paid and we will deal with the Project as we see {it, as provided in the
MOU.

This letter is without prejudice o any of owr legal rights, t:ﬂ('b and ail of which are hereby expressly
reserved,

First Dubai Real Bstate Development K.8.C.C.

By:
Name; Khated E sbmtai
Pasition: CEO and Managing Director





