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EXTRACTS OF MINUTES OF THE BOARD MEETING HELD ON 26 MARCH 2009
AT 2 P.M. AT THE COMPANY'S OFFICE AT AL-QUOZ. OFF SHAIKH ZAYED
ROAD. DUBAI

1. Audited accounts of the Company for the year ended 31 December 2008 were
reviewed and approved. Loss of the Company as at 31 December 2008 of AED
43,185,020 and its proposed offset against general reserve was approved.

2. Directors' Report and Notice and Agenda for the next Annual General Meeting
were approved. It was decided to hold Annual General Meeting at 11 a.m. on 25
April 2009 at the Company's Head Office.

3. The Directors reviewed the performance of the Company for the two months of
2009 and expressed their satisfaction at the progress being made.

~N=~
Managing Director
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