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Amlak announces growth in the third quarter finandal results

AmlakFinancePJSC,the largest publidy listed Islamicfinance company and pioneer in

home finance in the UAE,has announced a net profit (unaudited) of AED115 million

after the depositors' share for the periodended September 30, 2006. Net profit after

the depositor's share represents a 43% percent increase over the same period last year.

Revenues for the Islamicfinance pioneer soared tDAED290 millionduring the last nine

months, which is a 71% per cent increase over the AED169 millionfor the same period

last year. (Annualized)Earningsper share for the period ended september 30,2006

stand at AED0.10 compared to AID 0.14 for the same period in the year 2005. Andthe

company's capital at present is AED1.5 billion,a substantial 100% increase from same

period last year.

Citingthe healthyrealestate market,growingInternationalinterestin Dubaiproperty

and sound investment strategies, MohammedAliAIHashimi,ManagingDirectorand

ChiefExecutiveOfficerof AmlakFinance, announced the third quarter finandal results

addingthat the figuresindicatedthat the businesspathadoptedby the companywas
proven right yet again.

''The performance reflects the continued growth of real estate In the UAE.It also proves

Amlak's diversificationstrategyhas yieldedfruitful results".Healsoaddedthat he is

thankfulto H.H.SheikhMOhammedbin'RashidAIMaktoum,VicePresidentand Prime

Ministerof the UAE,and the Rulerof DUt:>ai,for his continuec:tsupport and

encouragementthat has motivatedAmlak to take part in fulfilling his highness'svisionof

Dubai.

\\Amlak'sgrowth plan for the third quarter of 2006 has been inlinewith the company's

strategicvisionof diversifyingits portfolioby offeringa range of innovativeShariah

compliantproductsand services/ said AI Hashimi,adding that Amlakwouldcontinuethe

pursuit of excellence.
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Launching competitive products such 3S AMLAK-BONUS have made a huge difference

not only to its business, but also to the real estate sector in Dubai as a whole. The

product, the firstof itskind in the UAf, has heJped many people chance upon high

liquidity with minimum risks.

AI Hashimi noted that he was grateful to the customers who continued to support Amlak

and considered it their best partner. "The successful march that Amlakhas been

continuingforthe lastsixyears would not have been possible without the trust and

support that we have enjoyed from our committed customers. Uving up to their

expectation is our ultimate challenge and we will do all we can to fulfillour commitment

to them, n he added.

-Ends-

AbOut Amlak:

Amlak Finance PJSC (Amlak) was established.in November 2000 as a wholly - owned

subsidiary of its still major shareholder Emaar Properties PJSC (Emaar). The Company

ceased to be wholly- owned in 2003 following atripling of the capital base. An IPO was

held in January 2004 and the Company was listedon the Dubai Finandal Market in

March 2004. Emaar currently owns 45% of the Company. Noother shareholderhas a
stake of 5% or above. As at end 2004 non-nationalshareholdersheld an aggregate
22.8%.


