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January, 17th 2011

To: Mr. Hassan Abd Al Rahman,

COO —Senior Vice President - Market Operations Division Department
Listing & Disclosure Dept — Market Operations Division

Dubai Finical Market

Board of Directors Minutes of Meeting

Twelfth Meeting: Monday 17/1/2011 at 10:30 a.m

Venue: Takaful Emarat Offices — Dubai

The following Board members attended the meeting:

7- Dr. Khaled Al-Marri — Chairman

8- Mr. Ahmed Al-Mazrooei — Deputy Chairman
9- Mr. Abdalla R. Deemas — Managing Director
10- Mr. Hannes Bogner

11- Mr. Mohammed Ali Al-Sari

12- Mr. Moh’d Bassam Belbeissi

Through Video Conferencing:

e Dr. Konstantin Klien
Other attendees of the meeting
e Mr. NaderT. Qaddumi - Consultant
e  Mr. Ghassan Marrouche - General Manager

e Mr. Stefan Egger — Deputy General Manager
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- The minutes of the last board meeting were read and approved.
- Mr. Ghassan Marrouche, the new general Manager was introduced and welcomed by the board.
- The Board approved the new General Manager Mr. Ghassan Marrouche with full authorities.

- The provisional Budget for the years 2011 to 2013 was discussed and approved by the
board.

- The board agreed to appoint the following members for The investment committee:
5- Dr. Khaled Al-Marri - Chairman
6- Mr. Ghassan Marrouche
7- Mr. Stefan Egger
8- Mr. Nadeem Usmani

- The board agreed on the proposal to optimize Takaful Emarat’s offices in Dubai, Sharjah and
Abu Dhabi.

- The board approved redesigning the company’s logo

- The board agreed to have the Next board meeting on Tuesday 8/3/2011 in the company’s
office in Dubai following the Remuneration Committee and Audit Committee meetings.

The meeting was concluded at 2:00 p.m

Stefan Egger

Deputy General Manager
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