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Gulf Navigation Holding PJSC

32nd Floor Saba Tower 1. #3201, Jumeirah Lake Towers
Sheikh Zayed Road, P.O. Box 49651, Dubai, United Arab Emirates

Tel: #9714 427 0104. Fax: +971 4 427 0102. Website: www.gulfnav.com

Date: 30/6/2009
To: Dubai Financial Market
Attention: Ms. Fahima Al Bastaki

Listing & Disclosure Department
Department Manager

Sub: Resolutions of Board Meeting

We would like to inform you that the Board of
directors of GNH had its meeting on Tuesday 3™
June 2009 at 2:00 pm and approved the following
resolutions:

The board approved the acquisition of number of
vessels, and authorized the executive committee to
finalize the due diligence including but not limited to,
financial agreement, vessels employment contract,
technical inspection, insurance, and third party
liability.

The board also authorized the executive committee to
sign the definitive agreement for the acquisition upon
satisfactory completion of due diligence.
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Yours sincerely

bebtt

Gulf Navigation Holding Company (PJSC)

Chairman

Engineer Abdullah Al Shuraim
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