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Press Release
GFH rights issue passes US$200 million 
· US$350 million funding raised including planned US$100 million convertible murabaha and recent US$50 million asset sale
Manama, Bahrain, Wednesday 28th October, 2009:  Gulf Finance House (GFH), the leading Middle Eastern Islamic investment bank today announced that receipts from it’s rights issue have now passed the US$200 million mark.  The news comes just days after the bank confirmed it had received approximately US$150 million from the capital raising exercise and means GFH have now met their stated target of between US$200 and US$300 million in fresh capital from the rights issue, two days before its close on Thursday 29th October.
The rights issue is a major contributor to the broader GFH capital management plan that includes the planned placement of a US$100 million dollar convertible murabaha facility with Macquarie Group and the sale of non-core assets that so far has netted US$50 million from the partial sale of Qinvest to QIB.  The new capital will be deployed within a newly restructured GFH business model designed to extract maximum value from existing projects and diversify its Islamic banking offering across three dedicated banking units including Investment Management, Investment Banking and Commercial Banking.
GFH Group CEO, Ahmed Fahour commented on the announcement saying, “Over the past few weeks we’ve been humbled by the extraordinary support of our shareholders in this rights issue.  To hit our target before the conclusion of the offering period underlines the faith they have in our business and the team responsible for the future prosperity of their bank.  With numerous subscriptions still being processed there can be no doubting the success of this capital raising initiative.  Now it is incumbent on us to fulfill our promises and build the world’s leading Islamic investment bank.”
- Ends -
About Gulf Finance House

Founded in 1999, Gulf Finance House has grown rapidly to become one of the leading Islamic investment banks in the Middle East region in terms of the quality and innovation of its product offering. Over a decade, Gulf Finance House has successfully launched initiatives across economic infrastructure, venture capital, private equity and asset management with an aggregate end value exceeding US$30 billion. Its shares are actively traded on the London Stock Exchange (GDR), the Kuwait Stock Exchange, the Bahrain Stock Exchange and the Dubai Financial Market. 
Reflecting its international reputation, Gulf Finance House has won numerous local and international awards, such as “Best Investment Bank” for three years in a row in 2005, 2006 and 2007, awarded by The Banker Middle East, “Bank of the Year 2006” awarded by the Arabian Business Magazine, “MENA Investment Bank of the Year 2008” by Acquisitions Monthly, and “Best Investment Bank 2008”, by Islamic Banking and Finance; and “Best Islamic Finance House” at the Banker Middle East Industry Awards 2009.
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