Ms. Fahima Al Bastaki
Manager — listing & Disclosures
Dubai Financial Market

Greeting,

Subject: Clarification from Amlak
Finance Regarding Press News

With reference to the above subject,
we would like to confirm the
purchase of 87 plots at Al Kawanee]
area; details were sent on 11/2/2008.
With the disclosure sent on 22/3/2008
we started selling the plots. As of
today 43 plots have been sold.

We expect to achieve profits from Al
Kawaneej deal close to the number
mentioned in the news, which will be
realized over a period of 5 quarters
depending on the cost of financing
and the speed of selling all the plots.
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With kind regards,
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Toll Free: 800 26525 Tek; +971 4 427 4500 Fax: + 971 4 427 4501 P O Box 2441 Dubal UAE
www.amlakfinance.com



