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DUBAI NATIONAL INSURANCE & REINSURANCE

(Public Shareholding Compray)  \ G4

Date : 04/02/2008
M/S DUBAI FINANCIAL MARKET

Att. Mrs, Fahima Al Bastaki

Dubai - UAE
Fax No. 3315148

Dear Madam

Subject : Board of Dir:
dated 04/02/2008.

cetin

Kindly be informed that the Board of
Directors meeting dated 04/02/2008 had
agreed on the following :

1. Approved the preliminary financial
report which showed net profit of
AED 36,050 Million for the year
2007 (enclosed copy of the same).

2. The General Assembly meeting to be
held on 16/03/2008.

3. To propose to the General Assembly
to distribute cash dividend of 35%

4, To call for extra ordinary General
Assembly meeting coincident with
ordinary one mentioned above to
discuss allowing the foreigners to
own company capital shares up to

maximum of 25%.
Best regards
h
Ramez Abou Zaid ’
Vice president Y
Legal and Administration
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Licensing & Disclosure Department

Preliminary Results of Public Joint Shareholders Company
(Final Result Brief)

First-General Information:

Name of the company Dubai National Insurance & Reinsurance P.8.C
Establishment Date 6tt January 1992

Paid up capital AED 100,000,000(AED One Hundred Million)
Subscribed capital AED 100,000,000(AED One Hundred Million)
Authorized capital AED 100,000,000(AED One Hundred Million)

Name of the chairman of the Board | Mr.Khalaf Ahmed Al Habtoor

Name of the General Manager Mzr.C.R.Jayakumar

Name of the External Auditor Grant Thornton (Public Accountants)
Post address P.0.Box 1806,Dubai,U.A.E

Tel 04-2691300

Fax 04-2692000

E-mail mails @dnire.com
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Registered in the Insurance Companies Register Under Federal Law No. (9) of 1984, Certificate No. 64 Dated 6th January 1992
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Second - Preliminary Results (000 AED)

2006 2007

(Audited) (Un-Audited)

Total Assets(Net) 330,084 437,072
Shareholders Equity 330,084 437,072
Revenues Gross 66,941 93,798
Net Operating Profit 7,135 10,339
Net Profit for the period 30,180 36,050
Earnings per share 0.30 0.36
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(Net assets

Shareholders' equity

Post Box No 1806
Balance Sheet at 315t December 2007 AUDITED
Unaudited Audited
2007 2006

AED in 000's | AED in 000's
Assets employed: “
Statutory deposits 15,475 15,475
Property and equipment 2,261 2473
Investments in Property 95,577 97.406
Current assets
Availible for Sale Investments 360,296 284,867
Trade receivables 13,919 12,765
Due from related parties 14,596 9,136
Other Recicvables 1,084 4,023
IReinsurers Share of OQutstanding Claim (Tech Reg 41,819 48,101
(Cash in hand and at banks including deposits 52,746 9,190
Total current assets 484,460 L 368,082
Current iabilities
[Unearned Premium Reserves 13,953 11,456
Outstanding Claims Reserve - Gross 87,348 93,555
Trade and other-payables 58,232 47,420
Due to related parties - 228
Total current liabilities 159,761 152,431
[Net current assets 324,699 172,649
Total assets less current liabilities 438,011 331,005
(Creditors falling due after more than one year| (940) 921)

A ! 330;084

Share capital 100,000 100,000
Legal reserve 50,000 50,000
Obligatory reserve 25,000 25,000
General reserve 220,000 220,000
air value reserve for available-for-sale investmern 3,583 (97,380)
38,489 32,464

437,072 330,084

'Total Shareholders' ﬂuig
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DUBAI NATIONAL INSURANCE AND REINSURANCE COMPANY
Public Shareholding Company
Post Box No 1806
Dubai - United Arab Emirates
INCOME STATEMENT FOR THE YEAR ENDED 31 st December 2007
2007 2006
AED in 000's || AED in 000's
Unaudited Audited
Net underwriting income before
general and administrative expenses 17,336 13,500
Profit from investment activities 11,008 12,958
ncome from investment property 14,685 9,974
Other income 18 113
Gross income 43,047 || 36,545
General and administrative expenses (6,997), (6,365)
Net profit for the year 36,050 30,180
Earning Per Share AED 0.36 0.30
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